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Al:hough confidence in the future is more noticeable 
than satisfaction with present conditions, yet one by one 
disturbing elements are gradually disappearing. With 
bank clearings for the week 500 per cent. larger than last 
year, and 5.3 per cent. larger than in 1906, it cannot be said 
that the volume cf trade is of unsatisfactory proportions. 
There is more cause for surprise that it is so large than for 
disappointment because it lacks the element cf buoyancy. 
While the railroads are still confronted with many ofthe 
problems which have troubjed them in the last four years, 
yet they are making a really notable recovery from the 
depression cf i908, the gain in gross earnings for the month 
of March being 10 5 per cent., and with the new economies 
they are reportirg in most instances large increases in net 
receipts. While the tariff is still under discussion and is 
checking full activity in industries most concerned, yet the 
reports from most of the cities show their trade to be ina 
fairly satisfacto: y state, the centers farthest removed fromthe 
industrial area naturally making the best exhibits. While 
the winter wheat condition is nut quite up to the standard 
of last year, yet the spring weather is all that could be 
desired and piomises well for the yeai’s crops. While the 
iron and steel trade is still in the unsettling process of re- 
adjustment, yet it makes the best showing in exactly that 
line—the structural—which is a sign of building activity. 
While the number of business defaults seems to be heavy, 
yet closely analyzed, the statistics of failures exhibit a re- 
markable rebound from crisis effects and speak loudly of 
the increased streng:h of the credit organization. The 
dry goods trade is in a healthy condition. Large tootwear 
mauufacturers are reported to be buying sole leather. 
The shortage in supplies of cash wheat is responsible tor 
the hi, hest price, with one exception, in twenty )jears. 
Foreign commerce at New York for the latest week is 
$5,277,313 ahead of last year, the gain beirg in importe. 

Aside from structural lines, new business in iron and 
steel comes furward very slowly. The recent revival of de 
mand for material has further broadened with the advanc- 
ing season, and negotiations pending indicate a continuance 
of the present activity. More inquiry is noted for pig iron, 
& considerable tonnage being taken by implement makers, 
While pipe interests are also buying. In the rail division 
demand continues light, although competition is keen tor 


the 50,000 tons needed for the government railroads in 
Argentina. Pig iron production shows a gradual reduction, 
the output during March being 1,832,194 tone, according to 
the Iron Age, against 1,707,340 in the shorter month of 
February. The daily rate was 59,103 tcns compared with 
60,Y76, while the active capacity of furnaces in blast on 
April 1 was 409,217 tons against 418 807 a month previous. 

In the primary cotton goods market the most interesting 
feature of the weck has bern the activity in wide con- 
vertibles of print cloth yarn, converters and cutters now 
showing for the first time a disposition to operate freely, 
while manufacturers as a rule are reluctant to make con- 
tracts except at a material advance. Buyers in the bag 
trade are finding it impossible to secure nearby delivery, 
but the larger printers are active on wide gray goods. 
Buyers of men’s wear woolen fabrics are now going on the 
road, and fewer cancellations than usual as a result o! 
failure to deliver sample pieces in time are reported. 
There appears to be a decided shortage on spring gcods, 
stocks on hand having been sold at full prices and in 
some instances commanding premiums. This has been 
especially the case with serzges and fancy worsteds. The 
dress goods division conti,ues to be quiet. More business 
is reported in yarr, but prices remain unsatisfactory. 

The noteworthy featurein foc twear is the buying of sole 
leather by several large manufacturers, indicating that 
some contracts are being placed. Late epring orders are 
keeping many factories fairly busy, while a number have 
now started up on fall contracts. The demand for tan and 
russet shoes for summer wear is light, but that tor bronzed 
calf and kid goods is satisfactory. New Ergland salesmen 
on the road report an improvement in fall orders, and as 
both retail and wholesale stocks are much below normal, 
renewed activity cannot be long delayed. Sales of domestic 
packer hides for the week have aggregated beiween 
50,000 and 65,000, prices remaining steady with a 
firmer tendency. The market on countiy hides is 


-weaker while foreign hides are firm, prices advancing 


slightly all around at the month’y auction sales in Paris. 
Both dry and wet salted Latir-American hides are steady 
to-firm. In tke leather market interest centers in heavy 
sales of sole leather, wade chiefly to demesiic buyers, but 
partly to British operators, and reported as aggregating 
700,C00 sides, chiefly of hemlock tannage. Buyers of 
upper harness and belting ttocks operate more freely. 

Both grain and cotton prices advanced sharply, wheat 
breaking all previous records, with cne exception, in more 
than twenty years. Activity was pronounced in all mar kets, 
with the most violent fluctuations occurring at Chicago, 
where the May option advanced almost four cents a bushel 
in a single day. The strength also extended abroad, 
leading foreign markets rising rapid!y in response to the 
developments in the domestic situation and continued light 
offerings. The apparent shortage of sup,lies of cash wheat 
issiillthe dominant factor, while the Gcvernmentcrop returns 
and reports of an active export demand also gave support. 
Western receipts of 2 372,517 bushels of wheat compared 
with 2,225,167 ia the same week last year, while exports 
from all ports of the United States, flour included, were 
only 580,325 bushels ¢ gainst 1,654,437 in 1908. Arrivals of 
1,870,969 bushels of corn compared with 2,624,174 a year 
ago, and Atlantic coast exports were 1,141,771 against only 
449 771 last year. Cottun prices advanced $1 a bale to the 
highest level of the season, chiefly because of continued 
lack of sufficient rain in Texas. Much liquidation was in 
evidence, but offerings were absorbed and the undertone 
was steacy. : 

Liabilities of commercial failures reported for April to 
date amount to $2,456,774 of which $1,145,324 were in man- 
ufacturing, $1,224,924 in trading, and $86,526 in other 
commercial lines. ‘Failures this week numbered 249 in the 
United States against 288 last year, and 22 in Canada com- 
pared with 35 a year ago. 
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Report of BanK Clearings for March. 





Bank clearings continue to reflect a large and well main- 
taine? volume of settlements through the banks of the 
country. There is still some irregularity in the return for 
March, but it is much less than in earlier months, and only 
in the Middle Atlantic States istherealoss. Total bank 
exchanges for the month this year, at all cities reporting in 
the United States, embracing more than 110 leading cities, 
are, according to the statement issued by R.G.DuN & Co., 
$12,568 964,597, a gain of 28.8 per cent. over a year ago and 
a decrease of only 3.4 per cent. compared with the corres- 
ponding month of 1906, when trade was very active. The 
loss at New York City, compared with March, 1906, is due 
to smaller stcck market operations this year, the volume cf 
stock dealings averaging only about 60 per cent. of those in 
March, 1906, and in a department of trade where the deal- 
ings amount to $50,000,000 or $100,000,000 a day, the 
aggregate forthe month is very large; bank clearings at 
New York are 10.6 percent. less than in March, 1906. There 
is a small increase at New England cities, most cf them 
reporting gains. The large loss at Philadelphia and Pitts- 
burg still reflects conditions in the iron trade. At the South 
and at Pacific Coast points 


Chicago, Milwaukee, Kansas City, St. Paul, Omaha, St. 
Joseph and Denver. In New England, all cities report 
gains over last year, and Boston, Springfield, Hartford, 
New Haven, Fall River and New Bedford gains over 1906, 
showing considerable activity. In the Middle Atlantic 
States there are good gains at some points in the com- 
parison with 1906, notably Buffalo, Syracuse, Scranton, 
Reading and Wilkes-Barre; but losses at Philadelphia and 
Pittsburg are heavy. At South Atlantic points Richmond, 
Norfolk, Atlanta and Jacksonville report considerable gains 
over both years as well as some smaller cities, but losses 
appear at Baltimore and Savannah. In the Middle South, 
St. Louis, Louisville, Houston, Galveston, Fort Worth and 
Little Rork report an increase in exchanges over both 
years, but there are still losses at New Orieans, Memphis, 
Nashville and Mobile. In the Central West nearly all 
cities report gains over both years, which are very large at 
Chicago, Detroit, Milwaukee and Indianapolis. Inthe Far 
West there are very large gains, especially at St. Paul, 
Kansas City, Omaha, St. Joseph and Denver. Minneapolis 
alone reports a decrease, probably due to conditions in the 

flour trade. At Pacific 
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Washington .... 27.25%, S99 23,187,393 +17.6 °5.131676 + 8.5 Sioux City ...... 139: 36,2 dS 11,227,420 +24 1 8,714,336 +59.9 
Richmond. ..... 8 135.0384 24,387,305 4+15.4 24,901,718 +4126 Davenport ...... 7.038,110 9,787,357 421.6 9,833,518 +20.6 
Norfolk. _....... 11,432.05 8,352,881 +36.9 9.10] 06 d +25.6 Cedar Rapids — 5.618.552 $,159,595 +35.) 2,996,692 487.5 
Wilm'ton, N.C 1.547.647 1,109,202 +39.5 2 "332.578 —33.% Kansas City..... 208,976,426 146,134,418 443.0 107 "116,209 +95.1 
Charleston ..... 5.832.177 , 521399 + 5.6 5,808,769 + 6.4 St. Joseph....... 33,664,616 25,133,577 +339 25,050,929 +34.4 
«Columbia ._.... 3°04 899 RU Sn ee tt acossennes 7, A 39): 302 56,727,264 +265 47,107,130 +52.4 
Savannah ....... 13,716,264 1 » 5} 883 + 9.5 16,182,389 —15.2 Fremont ........ 013,696 1,736,574 +17.7 1,330,006 +53 7 
Atlanta ......... 21 865.209 19,526,733 +12.0 19,553,133 +118 *Lincoln ........ 7, 646, 377 6.173.066 +23.0 iii sesvecesss -enniie 
Augusta ........ 7,399,401 6,791,395 + 9.0 6,199.505 +19.4 Wichita ......... 9,676,540 6,397,450 451.3 513,838 +1144 
DROBO . .cocccces 3,078,161 2 456,386 425.3 2.598.355 +18.5 Topeka ......... 6,375,773 4,517,769 441.1 3205 287 +72.0 
Columbus....... 1.493.596 1,314,362 413.6 447 BOT 4 39 DERVER..cccescs: £2 059 869 30,740,970 +36.8 28,019,116 +4650.1 
Jacksonville .... 7 9614.585 6.450 600 +23.5 6. 726,403 418.4 Colorado Sp gs.. 3,125,685 2,400,254 +30.2 3,019,911 + 3.5 
eatabedtgmmamman 4, Sean yh + 2 234,934 + 7.1 1,942,949 tons 
a 5243. 251, 395 #204,459,960 -19,0 236,855,227 + 2.7 Pargo........... 3,044,253 2,445,052 +24.5 2,187,953 +39. 
Goats Amat 6: . . Sioux Falls ..... 3,523,081 2,453,833 +43.6 17541, 425 +12.9 
MARCH. 909. 1908. P.C, 06. P.C. ee —_ . - : 
St. eg sail send an $254,210,971 415.8 & 4x, B 935 418.4 Western ........ $552,755,041  $444,773,391 424.3  $£364,498,050 +51.6 
New Orleans... 70,710,589 66827454 + 5.8 84, 640, 779 -—10.5 MARCH 1909 1908 P.C 1906 P.C 
“7 ) ) < -e de? +>») es € 5: ‘ 7 4 , ‘ v- « . o\e We 
nt eal os esa aer 2.307.708 li 5 OP STLOlg + gy Sau Eraneisco.. $166,507,616 — $133,513,990 +24:7 $19,665,648 --16.6 
= se roecces 7 = 1M) 320 13°1- ae > 4 337] 19 "459": +++ 199 Los Angeles.... 57,190,668 41,133,997 439.0 53,188,389 + 7.5 
Ghattanooxa ... 6.76152 57521,060 +16 1 HBTLIOL F259 Seattle... Sn'o08' 801 Taretet lsat 43,308,848 + 2e 
Knoxville _..... 7.403.543 6,606,423 +12,1 6.690915 410.6 Portand........ py e fgreeke. Teor) 22,381,401 +568 
Birmingham __. 8,495,129 8,082,525 + 5.1 8'430,315 + 0.8 Jacoma......... (652,556 17,008,031 +33.4 17,079,259 +328 
Mobile 5 R72 5 52 5 ‘678, 17 7 + 24 7.067.620 bi 17 2 Spokane ........ 35,000,000 SOMITE EOD ccccee 16,667,706 ooo nes 
onli oare ace ns 12] 104 124034 +339 35°291'813 455.7 Salt Lake City.. 24,398,880 1 689,633 +379 19,701, ied —23.8 
Galveston. ...... 29 629,500 26 866,000 +10.3 24,521,500 +208 es Teaepaie yy tin rare 34764 pee ~~ 
Fort Worth ..... BT DNVTwO7T4 18,357 ao +49.9 11,356,157 4141.7 Pg ee Sesdae @ yt ae oat ain 7 1.4 Saree nees?: | Pel 
Beaumont ...... 2 900,000 si 355. — =e 1.4: 35.91 > ose 0 San JOse....... 910,585 167,31 + B.1L ———— eanncccee. eooeee 
7 Oin * >? ‘ » ; 4 ‘ — —_—____- -_—-—-e- SS eo aes 
Tattle Rock..... 7,245,346 5, 507,010 +31.6 9,167,304 40.2 PG . cctécccs $359,577,478 $295,2234,.018 +32.0 $375 529,578 +374 
Southern ....... $621,084,709 $5 928,613,100 +17.5 : #541,420,733 414.7 * Omitted from totals. 
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Failures Classified by Branches of Business. 



















































































(I From whatever standpoint the statistics of commercial | the defaults in machinery and tools, it appears that the 
4 failures for the first quarter this year are studied, convinc- | total for March amounted to ‘i.4 of the total commercial 
6. ing proof is shown of the great advance made in recent | liabilities of the month, while in March, 1908, the per- 
ic years in the administration and protection of credits. The centage was only 3.2. A similar comparison made for the 
7 rate of commercial mortality, like the death rate, is gradu- | first quarter of the year shows a percentage of 18.2 as 
nd e . } . c . 
7 ally declining because of the scientific measures cf business | against 5.2 in 1908. . 
d sanitation. While it is not possible to abolish death, it is | Outside of the showing made in these two classes the “a 
d possible to prolong life, and this is being done through | cord for the month and the quarter is exceedingly favorab 6. 
we improved medical and surgicai arts. In like manner it is | The liabilities, for the quarter, in woolens, carpets and knit 
es impossible to prevent commercial disaster, but it is possible | goods were less than in any preceding quarter in four years ; 
bh by means of the advance in the science of credits to reduce | the liabilities for cottons, lace and hosiery were also less. 
- the rate of business mortality, and that this is taking place | The liabilities in lumber, carpenters and coopers were less 
th seems to be disclosed in the statistics, which from month | than in 1908 and 1907, and only slightly in excess of 1905 
3 to month, quarter to quarter, and year toyear, are reported | and 1906. A good showing is also made in hats, gloves, 
1 by R.G. DuN & Co. The advance in credit organization | furs, chemicals and drugs, paints and oils, printing and 
at has been especially rapid in the past ten years, and while | engraving and glass, earthenware and bricks. Milling and 
ar this did not prevent the collapse of 1907, it has served _ bakers, however, reported liabilities of $1,215,835 as com- 
1] mightily to bring about a remarkably quick recovery. | pared with $547,669 in the first quarter of 1908. Defaults 
lis The classification of failures by branches of business for | in general stores, while less than in 1908 for the quarter, 
he the month of March shows that in 23 of the 31 classifications | were considerably in excess of the preceding three years, 
fic given in the accompanying tables, the liabilities were less | and with 561 different defaults, they averaged $7,591. A 
re for the month in 1909 than in 1908, while in 1908 only 3 of | good showing was made by groceries, meat and fish as 
ust the classes reported liabilities less than in 1907. Making compared with last year, but the liabilities were still in 
; ( 
er the same comparison for the first quarter of the year the | excess of 1906 and 1907. In — goods and carpets the 
| . 7 + *“y*,? ‘ 
nd results are substantially the same, for while in 24 of the _ liabilities for the quarter were $2,136,539 as compared with 
. 7 . 4 c © r ) Leal : 
nd classes the liabilities aggregated less than in 1908, the $3,237,389 last year and $1,328 669 in 1907. | pears 
in record for that year showed that in every class, with the During the month of March the failures having liabilities 
in exception of 3, the liabilities were heavier than in 1907. of $100,000 and more amounted to 40 per cent. of the total 
5@ A feature of the exhibit is the heavy defaults in iron | commercial liabilities, while in 1908 the percentage was 
oy foundries and nails and machinery and tools. The total 42.5; in 1907, 43.5, and: 1906, 379. Of the 318 manufactur- 
an liabilities in these two classes in March, 1909, amounted to | ing failures in March having aggregate liabilities of $0,950, - 
$1,572,354 against $704,305 in 1908, this big increase from 881, there were 17 failures for $4,135,367 and 301 failures 
last year being a clear reflection of the unsettled conditions aggregating $1,815,514. The average doe ego of the 
5.6 existing in the iron and steeltrade. There were only three | failures for less than $100,000 was only $6,032, the — 
e defaults in iron foundries and nails, but with the high | averaga in many years, the average for 1908 being $15,621 ; 
88 average of $362,666 liabilities. During the first quarter | for 1907, $9,584 and for 1906, $10,180. a 
20.0 there were 16 defaults in this class with an aggregate of The trading failures numbered 935, with ee of 
7 $6,639,731 liabilities. Adding to the liabilities in this class | $7,087,912, of which 5 had liabilities of $1,352,982, while 
15.1 
330 
13 FAILURES BY BRANCHES OF BUSINESS—FIRST QUARTER. 
11.4 Sa ee eel ine iba } 
5.0 | 
arb NUMBER. LIABILITIES. [AVERAGE 
36.4 MANUFACTURERS. NEI S, Se ae $$ —$_______ | |— 
12.7 1909. 1908. | 1907.| 1906. 1905. 1909. | 1908. 1907. 1906. | 1905. || 1909. 
27.7 P, ral or 3 | ! 29.731 29,57: 570,134 | $1,595,697 | $520,242 || $414,983 
30.4 Iron, Foundries and Nails.......--.- = a7 | 2S ae | ee ars | Ji53'196 P839'237 _s 368,080 | 1,254,023 || 13.338 
111 Machinery and Tools ............--... 63 31 3: 38 6: 507243 | aN BB3 1125936 575,414 | 703.145 || 45,469 
54.6 Woolens, Carpets and Knit Goods... 5 14 10 | 10 LE 4: | a0 000 1203650 | * | 698'300 | 2'147 
51.7 Cottons, Lace and Hosiery.......--.. 9 E 10 | . 6 199,320 | ty 9'270'a04 | 1.480.593!  1.450°784 || 13°438 
13.4 Lumber, Carpenters and Coopers. ... 98 157 d4 77 106 1 808,99 4 12589 7 "69 "712 "649,635 "973,082 || 11,498 
8.7 Clothing and Millinery ............--. 117) 14 106 | 103 98 1,345,235 3368317 99'349 55.613 | 41.388 | 5 399 
29.5 Hats, Gloves and Furs..... + ececcceee 3 23 8 | 9 10 ag de, 267 200 46.000 | oY . sete 7:72 
45.9 Chemicals and Drugs...-.--...------. 7 11 4 3 16 27 yyy) 1.584.088 1333 ; 161,558 | 1,060,258 | 28°010 
17.6 Paints and Oils... ae a 10 ‘ 1 | ‘ 140 Vd 1°%97'399 2461458 527.516 414,288 7,319 
— Printing and Engraving............- 60 | 59 34 27 52 469 aoe grtigs 376139 | 170528 612045 15'193 
24.0 Milling and Bakers ..................- 80 3 40 | 37 60 1,215,5: , 1 417 024 "93226 | 761.798 805.530 701 
Leather, Shoes and Harness......... 25 24 18 15 24 467,613 980,020 216937 | 452°083 136'316 || 13°516 
0: eee Maraseiee ck eas 3D; 4s rt 3 36 || 827019 | _1,068°812 236,773 713,928 | 570,343 || 10,219 
303 AN Other | §6982| 4281 266| 288| fe || 5,02s268 | 2,545,030 | 4,910,720 | 5,319,743 | 2,956,969 || 17/302 
5859 Total Manufacturing ......-... 843 1,139 676 692 776 | $19,914,898 | $33,255.857 | $13,779,057 | $13,032,171 $11,946,691 1 $23,823 
20. | 
87.5 | | 
TRADERS. | 1 
95.1 » -_ F nave ie bis pa) oe ey , | 
oy yng Se RR 636 844.534) 5G) G12 | *a'gan'sen | “alosN132 | *T’sou200| *Tsaa'o8i | "B'hoowss || — 89°593 
- 52. oe oS, We ant¢ ee 36 oe Lv 12 a oe Pe eas ’ V2sOe gy J | 9 Sx + tad ar | o>» 
537 etels and Restameante PEE ORE 140 157 90 98 94 1,105,662 Bu5.315 a | isehte Sen ane | cae 
Jooees Liquors and Tobacco. .............-.. 283 298 210 230 2438 1,541,490 1,713 331 ooo hee | 1348°639 | 1.448 383 | ol 
114.4 Clothing and Furnishing ............ 254 354 203 230 173 2,520,024 3,168,454 1,8338,7 - 1484 Bas” 1598903 || 10°77 
-72.0 Dry Goods I 202 235 140 163 158 2 136,039 3, 37.389 1 oe 208 , 21993 "454937 | 6411 
-50.1 Shoes, Rubbers and ‘Trunks Sedtbdivans 4 pe a Ls 4 sa aae , yr oer oan 24 abe 992°127 6592 
: a § } ER ) 5 D j 2,12 so 2,48 97,502 <2,590 | aJetai | F 
939 Beriware, Geoves and Tosie 2... 116| 144; 96; 82| 98 983.169 | 1,737,186 802/283 s31023 |  1,085342 || 8476 
+ 39.1 Chemicals and Drugs ................ 100 120 80 - 9 419,427 792,7¢ < | ) 36,21 d 263,519 426,108 Loe 
12.9 EY CE aicile iinicacaenicaiunes 12 17 12 1 92 120,153 219,437 | 46,309 ae 10,013 
Jewelry and Clocks .................. 122 125 70 | 64 84 982,591 2,474,735 | 650,734 ttt | soaane eet 
+ 51.6 Books and Papers .................0.. 20 28 20 16 22 148,024 246,375 | 33,44 D | pi Eat Tey tt Heo 
Hats, Furs and Gloves............... 13 20 10 15 10 54,700 277,173 | 64,551 | 289, | 9.434 A4 ates 
“rs PIU aivns snc seuduednceiaegnaeenn 300 345 247| 215 239 3,031,801 | 4,617391 | 1,951,617! 1,244,818 | 424,640 0, 
- 1.5 Total Tradi .. 2.917 3,594 2,366 2,316 | 2,575 | $20,695,327 | $31,459,512 | $15,526,206 | $14,048,422 | $16,336,736 $7,095 
ae Sunes ond eeaeaeee 30 176 Of 94 92 | , 3'850,725 | 10'989'322 | 2,770,323 | 6,680,514 1,879,078 | 42,778 
32.8 al C vig 3.250 4,909 36 2 460,950 | $75,706,191 | $32,075,591 | $33,761,107 | $30,162,505 || $11,548 
por ine es METO| ““eo|  ia| o oa | 2423} 99 S60:680 | ORTATARL | Pa Osserd | 12601094 2,727,307 368,930 
_23 mr ees 
— 44 


_NOTE.—{ron, Woolens and Cottons, include ail the branches of those mannfactures : Machinery includes venicies, shipbuilding, hardware. fixtures and imple- 
conser ments: Lumber includes saw, planing, sash and door mills and furniture; Clothing includes furnishings ; Chemicals include chemical fertilizers ; Printing includes 
books and maps: Leather and Shoes include saddlery, trunks and rubber goods; Liquors include wines, brewers and bottlers; Glass includes pottery, lime, eement. 

a quarry and stone; General Stores include department stores and instalments: Groceries include creamery, teas and coffees; Hotels include lodging houses an¢ 
+37.4 caterers; Dry Goods include curtains and draperies; Furniture includes glass and glassware: Hardware includes implements and utensils; and Jewelry includes 
watches and optical goods. Brokers include agents, Commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 
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6 DUN’S REVIEW. sacs ait aii 
FAILURES BY BRANCHES OF BUSINESS—MARCH. 
NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. ; PE ERE ea Ee ae ee ee ee. ee os ae eee CAN A: 
1969. | 1908. 1907. 1908. 1905. 1909. 1908. 1907. 1906. 1905. | 1909, 
fron, Foundries and Nails........... 3 8 - 3 $1, OX8,000 $14: 5610 $1: 2,000 | $i, 471,081 $o%4, 42 $362 666 
Machinery and Tools..........-.--. 33 20 6 17 29 454,354 558.093 134,500 118.478 LOSS. D |] 14.677 
Woolens, Carpets and Knit Goods. . l o 2 4 4 8.000 222,000 400,000 | 419,514 316,704 |] 8.000 
Cottons, Lace and Hosiery........-.. 2 4 ] . 3 101,200 210,000 158.000 gecons 4 5 000 | 50-600 
Lamber, Carpenters and Coopers... ov o7 a 31 45 PSG,R25 1,824,149 761,182 412,%64 400,502 || 20,175 
Clothing and Millinery ...........-.. 41 40 9 36 33 FHs.24 1 464 351 290,224 | 165,017 373,024 || 18,372 
ats, Gloves and Furs............-- 3 3 4 3 ] 12.559 39,000 32,349 18,700 2,000 | i86 
Chemicals and Drugs ...-. PRs 2 2 - 34,600 Loot | Sénabows ~ ron ll 17,300 
Paints and Uils...... : aaetlladnt = 2 18 ' ok 13900) oa. § 107,408 nt) BSC fi psn 
Printing and Engraving........-... 23 16 . > 20 144,¢s7 221, 55 03,120 429.677 142,364 || 6,304 
Milling and Bakers............... . 32 17 10 5 15 LOS,837 276,737 56 04s 15,915 60,134 48,007 
Leather, Shoes and Harness ..... ; 8 4 6 D 6 172.090 TRE LOS 95,001 9S.871 305,551 || 21,51] 
Liquors and Tobacco. . een 12 1] 10 17 1] 5U,162 5O,ADG G6 126 sits 19 40,0356 || 4,180 
Glass, Earthenware and Bricks 14 17 2 5 13 ES ,068 BUS 627 3,200 017 SS,3SM 6,291 
| rr 105 1338 93 106 vO 2,072, YS 5,655,671 1,501 45 ] 680, S70 405,190 | 19,743 
Total Manufacturing .......... 318 344 198 249 286 $5,950,581 $10,978,395 $3, 344 610 ~ $5,253,301 ~ $3,441,145 | $!8,711 
TRADERS. shee 
EEE TO ae 156 160 114 169 193 F1,026,4*9 $1,302,398 | S$TSE,O8 $1,543,392 | oe rd | $6 644 
Groceries, Meats and ee : 212 202 150 17d Ap 711,045 1 666.456 | 557 754 534,710 22,358 | 4,354 
Hotels and Restaurants.......... DO 48 28 34 35 706.271 264,609 92,772 225,486 2,2i0 14,125 
Liquora and Tobacco. .1.......... , Ld 100 73 &4 101 601 447 498.054 | “64,578 3°-9,421 2x4,04] 5,897 
Clothing and Furnishing ......... a 80 Os 37 56 59 FS80554 814,53] G1 S06 253,250 So5.2738 0,257 
Dry Goods and Carpets ........... - 75 4 31 | Do 4~™ 111,724 850,422 | 264,915 416841 | 48.044 14,430 
Shoes, Rubbers and Trunks ........ 24 29 21 21 31 15”.379 292,125 94,609 104,458 LS7T,ao | t 349 
Furniture and Crockery ........... 15 25 15 19 15 181.177 274 O25 | 75,538 214,501 | 64,226 | 12,078 
Hardware, Stoves and Toots... 45 40 29 25 29 290,350 717 bob 211,320 241,406 54t 340 6,452 
Chemicals and Drugs ............... 25 34 | 17 r 3] 36 121,857 152,846 | 114,077 62 465 | 201 54465 | 4,874 
Paints and Oils. - -ONSSS" ss e650 D 6 3 | , 15,620 132,321 | 16,000 pooner eel, ep 2,378 
Jewelry and ci hies, datiiaes 31 2 19 15 25 198,675 655.0380 | 148,651 262 522 | 229,053 | 6 409 
ae tj 6 8 5 57.100 1st O36 | 26,750 35,620 | 7 Bol: | 517 
Hats, Furs and Gloves...... ..... .. 5 4 l ] 2 33 156 | 20,092 | 1,200 | 2,000 | 4,056 6.631 
RE Lbdldiennn wandocedn Seton 104 113 68 | 79 85 1 085.995 1,49) 316 | 906,533 050,709 1,031 608 10,412 
EE SE nncnnseenee> eabecees 935 951 619 | 772 | S87 $7,087,912 | ~ $9 203, S62 » | 3,273,720 | 4,916,157 $5,647,11 3 | $7,559 
Brokers and Transporters .......... 21 44 36 | 31 | 35 67.369 1,200, 349 | 1,545,365 | To 575 | S76 072 | #%,351 
Total Commercial ............... | 1.274 1,329 | 853 | 1,052 ~ 1,208 €12,718.162 | ‘$21,542,106 $R.1E3,695 | "$10,949,033 | = ~~ $10,768 











930 had liabilities of $5,734,930. The average of the small 
failures in the trading class in March was $6,167, which is 
less than in 1908 and 1904, but in excess of 1907, 1906 and 


1905. Of the total commercial failures for the month there 
were 22 having liabilities of $5,468,349, a large reduction 


from lust year and also much less than in 1904, although in 
excess of the record for each of the three intervening years. 


LARGE AND SMALL FAILURES- MARCH. 





Manufacturing. 

-Total-— — —$100,000 & Muore— —-Under $100,000— — 

No. Lialnlities. No, Liabilities. No. Liabilities. AV ge. 

1! OY O18 $5,VSUSr1 17 $4 135,367 3VU1 $i, sS15,514 $6,052 
1908 344 1G,Yar oo 16 5,894,030 3.8 5 Ie Us5Y 15.6* 21 
1907 198 3.044.010 10 1,642,718 lss 101 st2  DS4 
1906. 249 5,255 501 12 2.840.635 237 2.412.066 10,150 
1905 256 $3,441,145 11 1,717,060 2°75 1 7244-85 6,200 
1904 235 4.172,805 ll 2,710,673 224 1,402,102 6 525 
1903 216 4,028 451 10 2,157,634 206 1Ysos:7 9552 
19U2. 244 Sool, 41 9) 1.476.289 239 2,075,702 &.655 
190 1. 244 3,404,497 10 1,244,800 254 2,150,607 9,229 
1¢ 00. 219 6 VSU,6S2 14 3,350,063 205 2, OOO.H19 12,056 
1899. 193 4,200,438 9 1,913,553 [xv 2,293,395 12,134 
159s. v44 6,552,702 17 4,539,104 227 ~ 614,058 11514 
187. 27 6,652,157 14 2,570,000 D7 3,853,157 14,003 
1. 96. 2038 Y.4 159.522 15 4,545,781 253 4,8.3,541 LY ,263 
1s¥5 215 18,010,507 il 6,735,009 04 6,271,898 380,742 

Trading. 
1909. 935 $7,087.912 5 $1,352,082 930 $5.734,°820 $6,167 
i903. 951 9 503 362 9 2,400,513 W42 6,902,549 7,484 
1907 619 3,2 78.720 t 480,657 615 2,793,303 4,542 
1’06 Ti2 i, 916 1,7 5 T7TV0.CO0 767 $,146,'°57 5406 
1905 8-7 5,047,113 3 bad OO B84 062,113 Db. 726 
104 645 5.082,726 5 1,034,300 640 4,045,426 1,203 
19038. 639 4.9435. U62 3 1,1 05 WOU 636 3, 38,062 5,249 
1902 b32 s.bOU S04 2 256,654 DSU 3,406,210 5,873 
19v1 763 4..96.z2.9 3 3Y7,208 7oO0 4,599,026 5,738 
1900. 754 420 344 6 1,348,577 7i3 4,080,767 5,455 
188 743 6 4i7,. YO 3 656,380 440 4,73: ,616 6,461 
1398 900 5 300.709 3 354,103 SUN ‘ 66 G66 Did 
1807 Soy RD 6 Sso 3 1,532,346 $51 “Od 43 8,218 
1806 SY2 12.675,007 17 3,100,526 75 ng nT TTS | 10,937 
18%5 SOU 6,334,041 4 1,051 ,t 68 796 h, 782,373 7.2604 
All Commercial. 

1909.. 1,274 $13, 162 22 $5,458,349 1.252 $8,229,813 $6,573 
1908.. 1,339 21. 642 "106 30 9,140,157 1,309 12,40 49) W474 
1907 R53 > los.695 17 3,533,709 So 4,629,426 5,533 
1906... 1,052 10.9 4053 19 4.137.582 1,033 6,811,451 6.504 
1905. 208 9 464.850 17 2,312.663 1,191 7,152,267 6,005 
1904... ¥35 13,770,595 21 7,1L1s,a381 vid 6651014 7,277 
1903. vol 10,455,000 1D 4,581,275 XS6 570,725 6,353 
19V2. 8 e,117,224 9 193,113 8.1 6,124,115 JUS 
1V01.. 1,060 WINS 404 17 620,377 1wos2 6,575,087 6.250 
1900..-1,024 12 757.061 23 5,335,440 1,001 745 ,721 7.446 
1599. ¥83 10,417,527 13 ? 699 933 v70 TaLT94 7, 6 
1898.. 1,177 12,494,411 21 5,243.707 1,156 7,700,704 6 705 
1897... 1.153 1575214 24 4,864,516 1z9 =. 11,111,458 9,842 
1896... 1,184 22 558.. 41 33 7,778,450 1150 14,730,4:1 12,852 
1895.. 1037 2U, 482,61 L 16 7,997,373 O21 124,485,233 12,223 


A notable exhibit for the month is in the fact that the 
total liabilities: f failures among brokers and transporters 
amounted to only $6,9,C00—the smallest amcunt in five 
years—a stiiking evidence of the return of confidence and 
stability in the financial field. 

Such rapid improvement as this in one year in the record 
of failures can be accounted for only by the increased 
strength of the credit organization, and perbaps it is not 
too much to say that mercantile credits are now better 
conserved than at any previous period in the country’s 
history. 














TRADE IN THE NORTHWEST. 





[Reports from local offices of R. G. DuN & Co } 


That business conditions are essentially sound is evi- 
denced by returns made by representative St. Paul and 
Minneapolis houses. While conselvatism still attends 
buying beyond immediate requirements, current demands 
testify to increased consumption and sales for the first 
quarter cf 1909 generally show a substantial gain cver the 
corre: ponding peiiod of last year. Distributicn of spring 
aud summer merchandise broadens under the influerce of 
Seaconable weather and leading retail dealers report a 
Steady increase in sales. The gains reported in manu- 
facturing and jobbing departments are perhaps best shuwn 
by the following, which has been prepared from informa- 
tion furnisted ly representatives in these lines: Dry 
goods, 20 per cent; clothing, 20 to 25 per cent.; hats, caps 
and gloves, 10 to 12 per cent.; boots and shoes, 20 to 3d 
per cent.; rubber clothing and foutwear, 20 per cent. 
woolens and knit goods, 50 per cent; meL’s furnishings, 
12 per cent.; millinery, 10 percent ; groceries, 1U per cent.; 
bainess, 20 per cent.; hardware, 17 per cent.; sash and 
doors, 2U per cent.; furniture, lO per cent.; agricultural 
implements and macbinery, 20 per cent. 

In diugs and chemicals, paints and oils, sales equal those 
of last year. Sales of notions exceed the best previous 
records. Fruits and produce sustained a loss during the 
first month of the year, owing to climatic conditicns, but 
show an increase for February and March of 7 to 10 per 
cent. Collections are reported fairly satisfactory and the 
aggi¢ gate of past due accounts outstanding is less thana 
year ago. 

The position of agricultural and allied interests by reason 
of fair crops maiketed at high prices merely contributes 
additional etrength to the situation, and there is a general 
feeling of confidence toward further improvement. Latest 
available reports compiled from returns of the National 
and State Backs show steady and continued growth in de- 
posits in this State and those of North and Seuth Dakota. 
Deposits of State and National banks in Minnesota in- 
creased from $179,875,000 in November, 1907, to $265,076,000 
in November, 1908. In North Dakota deposits increased 
from $41 884,00 to $63,086,000 and in South Dakota deposits 
inc! easea trom $53,356,000 in November, 1Y07, to $69,431,000 


in November, 148. Money is plentiful at 44 to 5 per cent. 
Failures in this rection for three months v1 19VU9 were 99 iD 
number wi.h liabuities of $1,432,586 compared with 102. 
last year and liabilities cf $710,556. The increase in lia- 
bililies being caused by the suspension of one large concern. 
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WEEKLY TRADE REPORTS. 


Boston.—Spring activity has taken a good start this 
week and retailers report a good business, warm and pleas- 
ant weather helping trade materially in staple merchandise 
and Ester specialties. The active movement in wash 
goods is the prominent feature of the dry goods situation, 
both sahienlien retailers having a heavy distribution of 
plisse goods, ginghams, percales and other fabrics. At 
first hands there is improvement in cotton goods demand, 
converters being more in evidence than jobbers. Hosiery 
trade is quiet pending tariff settlement. Men’s wear fabrics 
are very firm and tending higher, owing tv the strong tone 
of all wool markets here and abroad. Worsted mills con- 
tinue very busy, but woolen mills are indifferently occu- 
pied. Improvement in inquiry for pig iron has not led to 
any important business, buyers and sellers being apart, 
but southern iron is reported to have sold freely out- 
side New England at low prices. Most branches of the 
business in finished iron and steel are quiet, though in 
some departments a little more activity in demand for small 
quantities is reported. Lumber trade shows slight im- 
provement, inquiry increasing, though actual business is 
still quiet. Demand for painters’ supplies is much better. 
Building materials generally are more active. Hardware 
dealers talk of expanding business, though buyers are still 
cautious. Coal trade is quiet and low prices for bituminous 
have demoraliz3d the market. Millers have further ad- 
vanced prices of fi ur which are now at the highest point in 
years, trade beirg dull at the top limits. Corn and oats 





are firm and quiet. Butter is lower; cheese firm and eggs 


steady. Fresh meats are dull. Money is dull and easy at 
2 to 24 per cent. on call and 3 to 4 percent. on time. 
Phitade!phia.—Textile manufacturers are fairly busy 
and the cutting up trade and piece goods houses are doing 
well, but in dry goods and woolen lines purchases are made 
sparingly. Collections, however, have been fiir. Manu- 


facturers of clothing have made quite good sales for. 


immediate delivery, and ehirt waist manufacturers are 
running their plants actively, the season thus far having 
been reasonably satisfactory. Wholesale millinery houses 
are doing a moderate trade and report a tendency to con- 
servative buying, with slow collections. The larger retail 
and department stores report a large volume of business for 
the past few weeks. Leather is quiet and prices steady, 
with the demand about normal for this season. Glazed kid 
dealers report trade dull and only a moderate demand for 
staple jines. There is a slight change for the better in shoe 
lines and indications are reassuring. The wool market is 
quiet but firm, and demand is moderate with business prin- 
cipally in foreign wools; domestic fleecss are scarce and 
transactions are restricted. 

Iron and steel continue quiet, with the exception of 
structural material, which has developed to fair volume of 
business, due to building operations. Pig iron continues 
dull and buying is light. Foundry trade is also quiet, and 
the general situation indicates a waiting market. Coal is 
quiet, although the reduction of price ha3 somewhat stim- 
ulated the demand for anthracite. Dealers in electrical 
goods report a fair trade, and machine-shops are fairly 
well employed. There is a noticeable increase in the de- 
mand fur lumber and a much better feeling prevails. Brick 
and cement manufacturers report little demand, although 
prices are fair. The chemical market is quiet and manu- 
facturers report only a slight demand, retail trade buying 
only in small lots, but prices are well maintained. The 
paper market continues active, manufacturers and jobbers 
are quiet and prices are firm. Spirits are only in moderate 
demand, but prices are firm. Thereis a fair withdrawal 
of whiekeys, but old goods arenot moving rapidly. Gins 
and brandies are slow, and business in wines and case goods 
is moderate. Trade in leaf tobacco has not improved and 
demand fur domestic leaf is only moderate. Sales of Suma- 


tra and Havana are in small lots, and cigar manufacturers 
are only fairly active, with collections slow. Groceries are 
firm and the volume of business is equal to that of last year. 
Sugars are steady and deliveries are normal. Coffees are 
quiet, but teas are still high, and sales are not very active. 
Money is quiet, with rates ruling at 3 to 44 per cent. 

Pittsburg.—Retail trade is stimulated by several days 
of fine weather, and a fair amount of business is being done 
in spring fabrics, millinery and shoes. Jobbers are en- 
couraged by the increasing business over last year, but 
collections are still unsatisfactory. While industrial con- 
ditions are still below the normal level, there is some better- 
ment, and during March the leading railroad eatering 
Pittsburg hauled 22 per cent. more freight than in March 
ayearago. Building permits for last week amounted to 
$300,900, an increase of almost 100 per cent. over the cor- 
responding week in 1908 and almost the same as in 1907. 
The permits are mostly for moderate priced buildings. 
Trade in hardware is fair but in window glass is still un- 
certain. Coal shipments to lake ports will begin shortly. 
Run of coal is quoted around $1.15 f.o.b. Pittsburg. 

Baltimore.—Wholesale business is more active, and 
while sales in many lines do not show any appreciable 
gain as compared with the same period of last year, a 
much better feeling prevails; prices are more stable and 
jobbing houses feel that retail stocks are becoming ex- 
hausted, which will tend to greatly increase orders as soon 
as the season is advanced. Jobbers of dry goods and no- 
tions note a decided improvement in country business, 
values are stronger and collections are very satisfactory. 
Manufacturers of clothing report the demand for fall goods 
much stronger than last year, some liberal orders having 
been booked in advance of the regular buying season. The 
advent of mild weather has caused a decided impetus 
among the boot and shoe jobbing houses, and the demand 
for seasonable footwear is very brisk. Improvement in the 
lumber situation is of slow development, although prices 
in some grades are firmer and builders are using more 
stock than formerly. Activity in leaf tobacco is confined 
to a few grades and general business is not up to that of 
last year at this period, values tend higher but collections 
are poor. The demand for paper and stationery is irregu- 
lar, collections are slow and values unsettled. 

Richmond.—Jobbing lines show increased sales over 
the previous year. Building operations are still active, but 
there is less new work in prospect than earlier in the year. 
Reports from the farming section indicate preparations for 
large crops, especially of tobacco. Interior towns report 
trade quiet. Collections are slow. Loose leaf sales on 
warehouse floors continue, but breaks are small. Prices 
are well maintained, the majority of the crop having come 
to market. 

New Orleans.—Retail trade has been good for the 
season, but jobbers generally report the movement of mer- 
chandise as only fair. There is some activity inthe foundry 
and machine trade, sugar planters are showing a disposition 
to make more improvements and to buy more freely than 
for several years, and prospects for increased business in 
that line are very good. The local money market continues 
easy, banks steadily accumulating funds. Collections gen- 
erally are slow. The market for rice is rather quiet but 
prices are well maintained. Receipts of rough rice for the 
season 1 236,459 sacks against 1,174,203 lastyear. Receipts 
of clean rice 729,535 pockets against 500,828 last year. 
There has been very little doing either in sugar or molas- 
ses but quotations are unchanged. Receiptsof sugar 1,598- 
479 barrels against 1 739,088 last year. Receipts of mo- 
lasses 238,240 barrels against 224,165 last year. 

Louisville.— Manufacturers of clothing complain of dull 
times; also manufacturers of plumbers’ supplies, April 
usually being a risk month. Collections are poor. Machine 
shops ‘report considerable improvement, necessitating an 
increased force. Orders for hardware are numerous and 
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assorted, but small in the aggregate. Prices are steady at 
recent reductions. There is a good demand for wire and 
wire products. Dry goods continue to sell well and all lines 
of staples are fairly active. Pork packers report improve- 
ment in sales and collections. Distributors of whiskey are 
having better sales than a year ago and collections are 
fairly good. The withdrawal of Kentucky whiskey is in 
creasing, and will be the heaviest in the history cf the State 
for the year ending July 1, 1909. 

Cincinnati.—Retail trade is good. Dry goods are in 
strong demand and a very satisfactory business is being 
done. Wholesale millinery is doing well, and manufactur- 
ers of clothing are busy. Unsettled conditions continue in 
pig iron; while there has been a further reduction of 50 
cents per ton, there is only a limited movement in small lots, 
buyers of large lots holding off apparently in anticipation 
of a more decided decline. The wholesale grocery trade is 
quiet. Flour is strong and prices have advanced 10 cents 
per barrel on spring wheat and 20 cents on winter grades. 
In provisions there is a general advance, but the movement 
is only moderate. The whiskey market remains firm and 
the demand moderate. Collections are only fair. 

Cleveland,—Business in retail lines is fairly active, 
wearing apparel in good demand, and merchants report a 
satisfactory Easter trade. Manufacturers of men’s clothing 
are busily employed on spring orders, and the volume of 
business is in excess of a year ago. Manufacturers of 
ladies’ garments are also well employed. The iron and 
steel market is quiet and not much activity is expected 
until the tariff bill has been disposed of. Furnaces are 
operating only about one-third of their capacity and the 
demand is not sufficient for the entire product. There is a 
large amount of ore on docks, and large ore and coal 
carriers will not be put into commission until next 
month. Collections are fairly good and the money market 
easy. 

Detroit.—Business in jobbing and manufacturing is fair, 
some lines showing a slight increase ever last year. Build- 
ing permits for March were $934,000, and for the three 
months $2,504,450, an increase of 90 per cent. over 1908. 
Banks report a fair demand for loans; rates for commercial 
paper are from 5 to 54 per cent. 

Chicago.—Easten trade exbibits a gratifying aggregate 
in the leadirg retail lines, the absorption being especially 
heavy in apparel, millinery, footwear and food products, 
High prices have not detracted from the increasing purchas- 
ing power, and stocks of spring merchandise show 
satisfactory reduction here and at interior points. 
Demands entered by the wholesale branches continue 


very good, reorders frequently appearing for light 
weight textiles, clothing and shoes; and the advance 
orders ehow some gain over this time last year 


for autumn and winter goods. Nearby visiting buyers 
again appeared in larger numbers for reassortments to 
be promptly forwarded. Rcad salesmen send in encourag- 
ing advices from the West and Pacific states, stocks 
generally sellirg well and storekeepers more confident 
in the outlook. Mercantile collections are prompt on 
country bills and less complaint is heard as to city settle- 
ments. Money continues favorable in cost to borrowers 
and this creates more disposition to secure the best dis. 
counts on purchases. There is also renewed investments of 
capital in improvements for mercantile and factory pur- 
poses, and the markets for real estate and permits for con 
struction reflect extending activity at most trade centers in 
the central west. Movements of raw materials run well 
above those of a year ago and enter into rapid consump- 
tion. Lake traffic is hindered by labor dispute. Lumber 
and wool show firmness, while hides and leather disclose 
less weakness than during March. Stocks of provisions in 
store increased moderately, but the aggregate is much 
below that of April 1, 1908, and prices continue firm at the 
high level for this season. 


There is a wider demand for cars, railway equipment, 
structural steel and merchant shapes. The forces em- 
ployed indicate further reduction of idle capacity and 
workers. Woodworking generally occupies an unusually 
strong position, the orders being remarkably numerous for 
planing mill output and recovering in furniture making. 
The total movement of grain at this port, 4,767,196 
bushels, compares with 7,607,651 bushels last week and 5,- 
918,908 bushels a year ago. Compared with 1908, decreases 
appear in receipts of 25.1 per cent. and in shipments 
of 11.7 percent. An election holiday and increasing work 
on the farms account for the smaller crop marketings, 
while shipments have declined on poorer demand caused by 
a turther rise in costs of the three leading cereals. Flour 
receipts were 143,720 barrels, against 185,215 barrels last 
week and 161,947 barrels a year ago, and shipments were 
only 88,185 barrels, against 114,213 barrels last week and 
107,674 barrels in 1908. Receipts of live stock were 244,718 
head, against 249,131 head last week and 236,924 head 
in 1908 Wool receipts, 354,476 pounds, compare with 475, - 
446 pounds last week and 86,547 pounds a year ago. 
Receipts of hides, 2,365,765 pounds, compare with 3,338,238 
pounds last week and 1,450,376 pounds in 1908. Lumber 
receipts were 32,563,000 feet, against 42,618,000 feet last 
week and 25,925,000feet a year ago. Other receipts increased 
over the corresponding week of 1908 in wheat, oats, 


rye, barley, seeds, lard, hogs and sheep; and de- 
creased in corn, broom corn, dressed beef, cheese, 
butter, eggs and cattle. Compared with the closings 


a week ag), cash prices are unchanged in pork and ribs, 
but higher in corn, # cent a bushel; oats, 14 cents; flour, 
5 cents a barrel; wheat, 5} cents a bushel; lard, 74 centsa 
tierce; and hogs and sheep, eacb 15 cents a hundredweight ;. 
and declined in choice cattle, 25 cents a hundredweight, 
mainly owing to poor quality. New buildings, $1,326,600, 
compare with $1,049,490 in corresponding week last year; 
and real estate sales were $2,893,875, against $2,369,736. 

St. Louis.—Orders for future delivery are quite fair 
from some sections, while from others they are light; ordera 
for immediate delivery are generally moderate. Retai) 
trade is fairly active, especially in millinery and men’s 
furnishing goods. Manufacturing concerns are receiving 
quite a number of orders, but these are small. Collections 
are fair. Wheat is active and 2c. higher, corn also active 
and 14°. higher. Oats are slightly higher. Nearly all 
flour mills are working only half time. The demand for 
flour is moderate, with prices 10c. to 15c per barrel higher. 
Spot cotton is fairly active and tc higher. Pig lead and 
spelter are in fair demand at strong prices. Offerings of 
lumber are increasing, with the demand for good stock 
quite fair at strong prices. Building permits iseued during 
March were estimated at $2,675,087, against $1,964,490 for 
March, 1908. Receipts of live stock are 10 per cent. smaller 
than last week, Cattle are 10c. higher; hogs 10c. to 20c., 
and sheep lic. to 25c. lower. Banks are we)! supplied with 
loanable funds, but the demand is moderate. Rates range 
from 4 to 5 per cent. on call and time Joans. Commercial 
paper in moderate cflering at 4 to 44 per cent. 

Kansas City.—With favorable weather the past week 
both retail and wholesale business have been active. The 
unusual demand for corn tools indicates a large acreage for 
this cereal. Excellent trade in windmills, pumps and 
plumbing goods continues, and the demand is large for 
builders’ material and cement, particularly from Oklahoma. 
Reliable reports indicate an almost perfect condition of the 
growing wheat, and in Nebraskaand Oklahoma the quality 
is enconraging, as is that of the hard wheat section of 
Kansas. Missouri crop condition is placed at 74 per cent. 
The output of Kansas City mills the past week was 44,200 
barrels. Millers have raised flour prices 20 to 25 cents per 
barrel. Wheat sold higher and is in fair demand, and corn 
and oats arein light supply and higher. Hogs sell at higher 
prices, and best sheep are steady. 
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Portland, Ore.—The increase in local retail and job- 
bing business is shown by the expansion of over $7,000,000 
in bank clearings compared with March, last year. Large 
building operations under way and projected and extensive 
improvements in railroad terminals contemplated, promise 
an active Cemand for building materials and labor through- 
out the coming reason. The outlook for the country tribu- 
tary to Portland is bright as bumper crops are indicated by 
the larger acreage and favorable weather to date, while 
crop contracts already made show buyers’ confidence in 
continued high prices. A wheat yield larger than the rec- 
ord crop of 1907 is looked for. The wheat shipping move 
mert in the past month was light, as supplies are about ex- 
hausted ; shipments amounted to 728,803 bushels, of which 
619,665 bushels went to California. The total wheat ship 
ments for the crop year to date were 9,425,533 bushels, as 
against 12,578,232 bushels in the same period Jast season. 
Flour shipments in March were 86,145 barrels, of which 
56,926 barrels were rent to the Orient. Total wheat ship- 
ments, flour included, from all North Pacific ports for the 
season to date are 23,791,222 bushels, compared with 37,- 
608,535 bushels in the same period last year. Lumber 
shipments last month were 6,655,000 feet domestic and 
6,906,866 feet foreign compared with 21,099,146 feet shipped 
in February and 6,562,360 feet in March, last year. Build- 
ing permits last month amcunted to $878,235 as against 
$851,845 in March, last year, while real estate transfers ag- 
gregated over $2,000,000 and equaled the monthly movement 
in the active period preceding the 1907 panie. 





Trade Conditions in Canada. 


Toronto.— Wholesale trade is picking up, the season- 
able weather and opening of navigation having a beneficial 
effect. An increase in the sorting up trade in dry goods is 
reported, and orders for fall goods are encouraging. Prices 
are firm in most lines and paymertts satisfactory, being 
better than expected from some sections. In hardware, 
paints and oils business is fairly active with the market 
firm. There is a good demand for building materials, and 
the outlook for this department is exceedingly bright; 
prices show little change. The grocery trade is rather 
quiet, with prices steady. Leather is a little more active, 
with the market firm. Wheat has advanced further, with 
Ontario grades taken at $1.12 to $1.13 at country points for 
export to Mexico. Flour is a little firmer. Oats are dull 
and easier. Provisions are quiet at generally unchanged 
prices. The cattle market closed somewhat easier, the 
demand being slackened as butchers have on hand large 
stocks of choice Easter beef. 

Quebec. —There is a general feeling of hopefulness that 
the coming month, with the early opening of navigation, 
will cause conditions to improve rapidly and a good spring 
trade is anticipated. Shoe manufacturers note a tendency 
to improve, and apart from a small strike of painters there 
are no labor difficulties throuzhout the district. 

Halifax.—Trade continues very quiet, but there is a 
sanguine feeling among business people, and with more 
favorable weather buying will perhaps become more general. 
The roads are in a bad state, consequently there is little 
movement in country districts, but more demand is noted 
for dry gocds and millinery and for building materials. 
Banks report money easy and collections are improving 
somew hat. 








DOMESTIC EXCHANGE. 


Rates on New York follow: Chicago, 25 cents premium ; 
Boston, 10 cents discount; New Orleans, commercial 25 cents 
discount, bank $1 premium; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Francisco, 
sight 2 cents premium, telegraphic 4 cents premium; 
Charleston, buying at. par, selling at 1-10 cent premium ; St. 
Louis, 10 cents premium bid, 20 cents premium asked. 





BANK EXCHANGES. 


Bank clearings for the first week of April are 50.0 per 
cent. greater than a year ag), and 5 3 per cent. larger than 
in the corresponding time in 1906, when trade was very 
active, total exchanges this week at all leading cities in the 
United States being $3,128,987,245. These large figures 
denote heavy payments through the banks. Compared 
with 1966, gains appear at New York, Boston, Chicago, 
Kansas City and many other western points. Losses con- 
tinue at Philadelphia, Pittsburg, Baltimore, New Orleans 
and San Francisco. Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three years: 





























Week We Per Week. Per 

April 8, 1909. April 9, 1#€8, Cen. April 12,1906. Cent 

ic icis 179,181,481 $130,430,299 +37.4 ee 0: 27, #4, + 9.2 
Philadelphia Soi 140,691,473 111,456,383 +26.2 45,212,104 — 3.1 
Baltimore. ..... 27,415,916 29" 027,103 +24.5 "30! 408. 187 — 9.8 
Pittaburg ...... 48,450,953 4 3,666, '439 +109 53,118 — 88 
Cincinnati...... 26,634,700 25,364,750 + £.0 28. 818. 350 — 0.7 
Cleveland... ... 16,349,480 14/0086, 230 416.7 17,522,522 — 6.7 
Chicago ....... 256,424,079 218,911,921 417.1 215 064. 526 +18.7 
Minneapolis .. 16,440,576 18,874,266 —129 16: 599,553 — 1.0 
St. Louis ...... 62,061,858 55,842,952 +11.1 59,768,429 + 3.8 
Kansas City ... 42,763,415 34,751,407 +231 23,795,645 +37.7 
Louisville .... 13,583,067 10,707,353 426.9 12,378,730 + 9.7 
New Orleans .. 15,683,672 14.900 567 + 5.3 17.947927 —12.6 
San Francisco .. 36,744,483 30,619,856 +20.0 41,243,263 -—10.9 
, ee $882,425,153 $731,559,526 +206 $824.805,995 + 7.0 
New York .. 2,246,562,092 1,190, 228,065 488.8 2 120,366,645 + 5.9 
Total all ... $3,128,987,245 $1,921,737,591 +62.8 $2,945,172,640 + 6.2 

Average Daily : 

April youeets . $524,292,000 $549,170,000 +50.2 $497, 695,000 + 5.3 
March . - 417,001,000 334,107,000 +24.8 442,124,000 — 5.7 
February pininéinn 459,940,000 337,922,000 436.1 623, 568 ,000 —12.3 
January ........ 508,351,000 392,860,000 4+29.4 684,527,000 —13.1 





THE MONEY MARKET. 


Monetary conditions show no alteration, the supply of 
funds still being largely in excess of the demand and rates 
consequently rule on a very low basis. Time money was 
offered in larger amounts following the quarterly interest 
and dividend disbursements, but despite the greater activ- 
ity in securities, inquiry tor accommodation showed no ap- 
preciable increase. Concessions are granted in some in- 
starces, loans for over the year being available at 34 per 
cent. Present indications do not point to any immediate 
hardening of rates, as requirements for mercantile and stock 
market purposes continue to be light, while currency still 
comes to this center from the interior in excess of ship- 
ments. The known movements of money this week sug- 
gest a gain in cash by local banks of about $2,200,000, 
making net receipts from outside institutions for 
the year thus far approximately $50,000,000. This amount 
is much smaller than the gain during the same period 
last year, but largely exceeds the totals in 1907 and 
1906. Last week’s bank statement showed the effect 
of the April 1 settlements and the broadened activity in 
security dealings bv a loan expansion of over $10,900,000, 
while there was also a reduction of $2,794,000 in the surplus 
reserve. It is encouraging to note that Government reve- 
nues are increasing, and while expenditures still exceed 
receipts the difference is now less striking. The official 
statement for March shows an excess of payments of about 
$3,000,000 as compared with over $8,500,000 in the corre- 
sponding month last year, but the deficit for the fiscal year 
to date, onthe other hand, is much larger than in 1908. 
Total national bank notes outstanding showed an 
increase of $6,122,015 during March, but the amount 
on April 1 was considerably smaller than at the 
same date a year ago. There was further talk of possible 
gold shipments to Paris early in the week, but the subse- 
quent movement of foreign exchange did not favor the 
operation. Local bankers, however, forwarded $500,000 to 
Brazil in remittance for coffee receipts. Interest in finan- 
cial developments at London centered on the decrease in 
bullion holdings by the Bank of England and the further 
decline in private discount rates to the lowest level at this 
season in over a decade. The falling off in gold holdings of 
$11,000,000 was largely due to exports to Argentina, and is 
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the first reduction reported since the year opened. The 
$2,500,000 new South African gold offered in the open 
market early in the week was secured by Austria. 

Call money has remained weak and dull at 14 to 2 per 
cent., with practically all renewals and new business at 1# 
per cent. Time funds are in abundant supply and demand 
has not increased to any appreciable extent. Rates are 2} 
to 24 per cent. for sixty days, 24 per cent for ninety days, 
24 to 2¢ per cent. for four months, 23 to 3 per cent. for five 
and six months, and 334 to 3} per cent. for over the year. 
Commercial paper is in fair demand on the basis of 3} to 3 
per cent. for sixty and ninety days endorsed bills receivable, 
and 34 to 4 per cent. for the best single names, running four 
and six months, while 44 to 5 per cent is the ruling rate for 
others less well known. 


FOREIGN EXCHANGE. 

No feature of interest has developed in foreign exchange, 
and the scarcity of commercial remittance confines business 
within narrow limits. The irregular trend of the market 
is largely due to the uncertain attitude of foreign investors 
toward American stocks and bonds, and the disposition to 
await further developments is general. The limited trading 
was also augmented by the holidays. There was a revival 
of talk regarding the possibility of a gold movement to 
Paris, but this operation was made more remote by an 
advance in the Paris check on London above last week’s 


level. Closing rates each day were as follows: 

Sat. Mon. Tues. Wed. Thurs, Fri 
Sterling. 60 days... 4.8620 4.8610 4.8015 4.8625 C35a> © eaanes 
Sterling. sight..__.. 4.8775 4.8780 4.8775 4.8775 an 8 § — sees 
Sterling, cables. .... 4.23 4.8790 4.338 4.<38 a ene 
Berlin, aight _...... 95.37 95.31 95.31 95.31 . > a eeees 
Paris, sight .. 5.16% *5.16% *5.16% *5.16% See 8436 amano 


*Minus 1-32 
SILVER BULLION. 

British exports of silver bullion up to March 25, according 
to Pixley & Abell, were £1 $22,800 against £2,332,908 last 
year. India received £1,083,000, China £657,000 and the 
Straits £82,800, while last year £1,753 238 went to India, 
£501,400 to China, and £78,270 tothe Straits. Silver prices 
at London and New York follow: 


Sat. Mon Tnes. Wed. Thurs. Fri. 
London prices ......23.44¢. 23 50d 23.374. 23.444 a eesree 
New York prices...50 87c. 51.00c. 5U.75e. 50.38 7c. es © | ~@Seenbs 


FOREIGN FINANCES. 

The weekly statement of the Bank of England showed a 
decrease of £2,238,560 in holdings of gold coin and bullion, 
which is the first loss reported since the bank rate was ad- 
vanced to 3 per cent. in the second week of January. The 
total stock of bullion, however, is still in excess of any pre- 
vious amount at this season in over a decade. The present 
proportion of reserve to liabilities was further reduced to 
47.22 per cent. against 48.52 last week and 51.28 at the 
same date a year ago. Every item in the statement by the 
Bank of France recorded a decrease, bullion holdings show- 
ing a falling off of slightly over 12,000,000 francs, while 
general deposits were reduced 48 875,000 francs. 


NEW YORK BANK STATEMENT. 

The loan item in last week’s report of the Clearing House 
banks reflected the increased activity in the security market 
and the drain occasioned by the quarterly interest and divi- 
dend disbursements. Both the average and actual state- 
ments showed a heavy loan increase, while outside banks and 
trust companies also recorded gains, making the combined 
expansion for the week almost $16,000,000. There was a 
nominal loss in cash and a reduction of $2 793,850 in the 
surplus by the average system, but the week’s developments 
were again more clearly shown by the actual condition. 
_ These figures indicated a decrease of over $5,200,000 in cash 
holdings and a falling off of slightly more than $6,000,000 
in the reserve, making the total $10,502,550. Bank note 
circulation showed the largest increase in several weeks, 
but the amount is still about $11,000,000 less than at the 
same period last year. The decreased movement of cur- 
rency from the interior had some effect on the bank returns, 
receipts being about $2,000,000 smaller than in the week 
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preceding, while shipmeuts to outside points were heavier. 


The average statemant in detail compares as follows: 
5 
Week's Changes. April 3. 1909, April 4, 1908 











RR cee ee Inc. $10,920,100 $1 ,309.522,200 $1,180,378 ,700 
PEED .-cacceusess Inc. 10,569,800 1,355,958, 700 1,213,954,400 
Circulation ...... Tac, - 175.800 48,715,600 60.273 200 
a Inc 2,710,300 274,405,100 231,926 200 
Legal tendera....... Dec 2,861,700 78,572,900 62,252,700 

Total cash. ........ Dec $151,400 $352 978.000 $344.17%,900 
Su ‘vius reserve..... Dec 2,793,850 13.985,825 40,690,300 


Actual figures at the close of last week were a3 follows; 
Loan3, $1,311,955,000, an increase of $9,655,490 ; deposits, 
$1,353,499,000, a grin of $3,288 500; specie, $272,138,900, a 
loss of $1,114,100; legal tenderz, $76,715,9)0, a reduction of 
$4 124,4)); cirealation, $49,025,300, a gain of $625,900, 
Outside banks and trust companies report loans, $1,081,- 
033,890, an expansion of $5,061,500; deposits, $1,237,355,- 
500, a gain of $19,446,500 ; specie, $127,904,200, an increase 
of $1 8)6,000; legal tenders, $19,847,300, a loss of $883,400. 
Tuotal reserves of these outside institutions are separated 
as follows; Cash, State banks, $14,018,400; trust com- 
panies, $133,733,100; deposits in other institutions, State 
banks, $16,343,900, trust companies, $8,700,600; total re- 
sorve, $172,795,000, ar increase of $982,300. Percentage of 
reserve to deposits, 19.10. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $110,456, exports 
$396,000; goldimports $78,592, exports $544,000. Since 
January 1: Silver imports $1,252,074, exports $11,971,902; 
gold imports $3,987,254, exports $37,866,230. 


HIDES AND LEATHER. 


More astive triding again developed recently in the market for 
domastie packer hid+s and sales fora week have aggregated from 50,000 
to 65,90) hiles and were fully equal if not in excess of the slaughter of 





cattle during thesame period. The prices secured are very steady, being 
on the basis of lis. for March native steers, 15je for March heavy 
Texas, 14+. for March butt brands and Culorados, 13}c. for February and 
Mirch haavy native cows, 13}¢. for January heavy native cows and 13 
to 13ic for light native cows. Following these transactions packers were 
disposed to hold firmer and some sales of early April salting hides, 
which are of slightly better quality, were made at advances of jc. Some 
native steers were reported sold at l4jc. and butt brands at 14jec. 
Tue mirket on country hides is weaker and somewhat mixed 
sales of 


owing to reported attempts at manipulation. Some 
buffs and extreme cows were reported at Iljec., but Chicago 
dealers will not sell late receipt cows under Illjc. and are 


holding back salting at proportionately more. Foreign hides show at 
firm tone. At the monthly auctions in Paris the first of the month 
prices advanced slightly all around and were materally higher on extra 
heavy steers. Latin-American hides both dry and wet salted are steady 
and no change has occurred in prices on most descriptions. 

In the leather market interest centers in reports of very heavy sales 
of sole leather, made chiefly to dom+*stic buyers, but partly to British 
operators. The rumors current are that 750,000 sides of sole leather, 
mostly hemlock tannage, have been sold in al!, but this cannot be au- 
thoritatively confirmed. The reports are that the activity started in last 
Saturday morning in Boston when one buyer took a lot of 60,000 sides 
and that this was followed by considerably larger transactions to some 
of the extensive shoe manufacturers. One British buyer is credited 
with having bought 125,000 sides, and it is also reported that a large 
independent tanner made sales aggregating from 150,000 to 200,000 
sides. Outside of this activity in sole leather the market has not shown 
any material changs from a week ago, except that upper harness and 
belting stock are doing better and buyers are making inquiries and 
operating with more freedom than was the case previously. 

Boots and Shoes.—The market for shoes is still quiet, but 
some coutracts are being placed as is evidenced by the fact that some of 
the large manufacturers have been covering in the sole leather market. 
Some of the factories are still fairly busy on late spring orders, but the 
majority of them are in need of duplicates. A number of shoe manu- 
facturers have now started up on fall contracts, and it is these 
producers who have been in the market buying sole leather. 
The local manufacturers of fine and medium grade footwear 
are doing but little so far, in tan and russet shoes for sum 
mer wear, but the lack of orders for these kinds is mostly made 
up by the extensive demand for bronze calf and kid goods. The sale® 
men representing New England houses, who are on the road with fall 


samples, are meeting with fair success, and reports are that more fall 
orjers have been booked during the past fortnight than for the previous 
two weeks. Retailers and wholesale dealers continue to carry stocks that 
are much below normal, and it is expected that after tariff matters have 
been fully settled, that these buyers will be disposed to replenish their 
supplies. 
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THE GRAIN MARKETS. 


A violent rise on Wednesday, augmented by the bullish Government 
report on the condition of winter wheat, carried prices to the highest 
level, with one exception. in twenty years. The advance was sensational 
at Chicago, where the May option touched $1.263 on Thursday, exceed- 
ing previous records since the Leiter deal in 1898; at that time the 
active option soared to $1.85, while in the autumn of 1888 $2.00 a bushel 
was established. In only three other instances in the past thirty years 
can a parallel be found for the figures attained this week. The rapid 
upward movement was not alone confined to domestic markets, values 
at all leading centers abroad rising sharply in sympathy with de- 
velopments here, although the continued scarcity of offerings was the 
dominant influence. Trading on the local exchange was very ac- 
tive, and the advance in cash wheat at this center to $1.34} rep- 
resented a gain of almost thirty cents a bushel since the open- 
ing of the year. The report issued by the Department of Agri- 
culture placed the condition of winter wheat on April 1 at 82.2 per 
cent, against an estimate of 85.3 in December and 91.3a year ago. This 
is the lowest average on the date given since 1904, while the acreage of 
29,884,000 is over 1,000,000 less than last year. Some confusion was 
caused because of a new system of computation, which indicated a crop 
of only 373,550,000 bushels, or the smallest, with one exception, in almost 
a decade. It should be pointed out in this connection, however, that the 
yield as measured by the old method would be 436,306,000 bushels, against 
an actual crop of 437,903,000 in 1908. At the opening of the week do- 
mestic markets showed greater activity, outside interest broadening, and 
new high records were daily established. The shortage of supplies 
and the consequent abnormal strength of the cash situation are the 
dominant factors in the advance, while other influences have 
also. aided materially. The upward movement in _ prices 
was also noteworthy abroad, where stocks are rapidly diminish- 
ing, supplies in the United Kingdom on April 1 being about 
1,500,000 bushels smaller than at the first of the year and almost 
5,000,000 less than on April 1, 1y08. For some time past the export 
demand for domestic wheat has been restricted by the exceptionally 
high views of holders, buyers in England and on the Continent largely 
supplyil g their needs with arrivals from Argentina. Recent develop- 
ments, however, indicate that the surplus of that country is much 
smaller than generally anticipated, and reports of a heavy export 
busines: in domestic wheat this week exerted much influence in the 
rapid advance in prices. Corn was firm in sympathy with wheat, 
although cousiderable realizing was in evidence. Flour production at 
Minneapvlis, Milwaukee and Duluth showed a moderate reduction, 
accordiug to the Northwestern Miller, 288,969 barrels for the latest week 
comparing with 29,34) in the week preceding and 232,285 barrels 
during the corresponding period in 1908, 





The Grain Movemeat.—The grain movement each day is- 


given in the following table, with the week’s total and similar figures 
for 1908. The total for the last two weeks is also given, with com- 
parative figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports: 











— ~----—-Wheat-——-- Flour Corn 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exporta. Receipta. Exporta. 
Si wa 443,885 8,041 24,474 296,549 103,410 
scvikin acabdiiinlon 422,524 104,597 7,407 335,1 20 167,223 
atin lean 5579 24,006 25,467 483,970 245,938 
Tcihil a abet (eae 237,504 9,505 6,527 39,436 35,698 
sided as tree 401 624 8,500 9,760 506,024 229,502 
sc ieabbcannceadien _ 271, 311 13,464 2,495 204,570 sneene 
hice ence. austina ne 2.3 372,! 517 163,113 76,130 1,870,969 1, 1 41 771 
last year....... 2,225,167 356,444 176,447 2.624,174 "449,771 
Two . 5,327,403 575.904 192,307 4,089,052 1,981,484 


* Jast year. 4,832,25 977,450 319,427 6,620,053 1,0-7,492 

Tutal western receipts of wheat for the crop year to date are 
206,151,296 bushels against 157,590,103 a year ago, 201,352,938 in 1907, 
208,225,483 in 1906, 184,225,635 in 1905 and 198,042,366 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 111,639,658 bushels compared with 139,755,651 last year, 
114,503,893 in 1907, 80,792,504 in 1906, 3°,173,686 in 1905 and 107,468,754 in 
1904. Atlantic exports this week were 505,698 bushels against 935,587 
last week and 1,150,455 a year ago. Pacific exports were 19,400 bushels 
npn 13,593 last week and 306,375 last year. Other exports were 
50,227 bushels against 27,496 last week and 197,607 a year ago. 

Total western receipts of corn from July 1 to date are 109,631,168 
bushels against 135,912,087 a year ago, 157,851,595 in 1907, 145,162,304 in 
1906, 143,657 192 in 1905, and 125,618,931 in 1904. Total exports of corn 
for the crop year to date are 22,205,622 bushels compared with 37,490,845 
last year, 50,£69,F84 in 1907, 88,042,184 in 1406, 53,458 222 in 1905 and 
43,017,323 in 1904. 

The Wheat Market.—aA decrease of 2/0,000 bushels was re- 
corded in the dumestic visible supply last week, making the aggregate 
36,142,000 against 38,798,000, including Canadian stocks during the 
corresponding period last year The quantity of wheat in the United 
Kingdom on April 1 was placed at 5,736,000 bushels, or about 1,500,000 
bushels less than on the opening day of the year, and almost 5,000,000 
bushels smaller than on April 1, 1908. World’s shipments of wheat last 
week were 1,700,000 bushels larger than in the previous week, and 
8,866,000 bushels compared with 9,727,000 a year ago There was a 


further decrease of 3,040,000 bushels in the quantity afloat, making the 
total 50,320,000 against 56,560,000 bushels at the same period in 1908. 
Total stocks at New York were again reduced, 801,987 bushels on April 
3 comparing with slightly over 1,000,0U0 bushels on the correspond§ 
ing date last year. 

The Corn Trade.— Little change occurred in exports of corn 
from all surplus nations last week, 2,516,000 bushels comparing with 
2,388,000 in the week preceding and 2,193,000 bushels during the cor- 
responding period last year. The quantity afloat increased 340,000 
bushels to 5,610.000, which compared with 4,765,000 at the same date a 
year,ago. A gain of 168,000 bushels in the American visible supply 
raade the total 6,923,000 bushels against 5,747,000, including Canadian 
stocks, last year. Total supplies at New York showed a further increase 
of 90,412 bushels, making the aggregate 365,016 on April 3, which com- 
pared with 499,246 at the same date in 1908. 


THE CHICAGO MAREET. 


CuicaGao.-- A holiday, poorer general demand and the official crop 
report issued on Wednesday operated against an active market in the 
leading breadstuffs. Movements of grain and fluur again exhibit lower 
aggregates, but there is larger marketing than a year ago in wheat, rye 
and barley. The total shipments disclose a heavy falling off as com- 
pared with last week, and there is further decline in outgo of wheat and 
oats as compared with last year, while corn shipments increased. 
Seasonable weather prevails to a wide extent throughout the agricul- 
tural sections and this has induced greater effort to advance farm work, 
with the result that there is less hauling of grain to the railroads. Ad- 
vices indicate that wheat and rye receive benefit from moisture and 
warmer weather. Preparations would i_dicate that an increased acre- 
age will be seeded to spring wheat, oats and corn, the sustained high 
level of prices and smallness of available supplies being a strong induce- 
ment. Millers find it difficult to negotiate new business owing to high 
cost of the raw material, and there is little pr. spect of increasing the 
output of flour, although directions on old contracts come forward 
promptly. Foreign demand is exceptionally light and bids quite 
unsatisfactory for future deliveries. Spot dealings in wheat and 
corn reflect a decreasing absorption of the contract grades, and ag- 
gregate sales run much below normal. Compared with the clos- 
ings a week ago, No. 2 red winter wheat is quoted at $1.29} a bushel, 

against $1.24; No.2 corn at 67 cents, against 66; cents, and standard 
oats at 549 cents, against 52j cents. The prices in corresponding week 
last year were for wheat 90} cents, corn 66 cents and cats 51{ cents. 
Contract stocks in Chicago increased in wheat 127,597 bushels, corn 
75,050 bushels and oats 122,240 bushels. Stocks in store this week and 
previous weeks follow: 


Wheat. his week. Previous week. Year ago. 
BE, 3 RED ncocccenseneces eccescce 42,620 TO565 
WO. DB BEBE cccccececesececes oesoun< 3,335,074 3; =r 041 702, 11 
No. 1 red.. pimp bii nas.’ se 3,59 ds 531 
pe eer eee 991,075 ] 108 ‘407 2. 83) "025 
Be I itccnnsnssenssannecs 15e U2] 174,580 40,958 
I  tnvunamsediades <aes ' 4, 540, 749 4,412.52 3.584, 243 
CON GHD ss Gecnccecesces: as. + "9.20, 6389 845,6°¥ 1, 368,000 
GIES Sccinvessececcecs o 1,053,835 931,595 4 263 ‘621 


Stocks in all positions in store decreased in wheat, 27,000 bushels; 
corn, 241,000 bushels and barley, 61,000 bushels, and increased in oats, 
197,000 bushels and rye 24,000 bushels. Total stocks this week and 
previous weeks follow: 




















Stocks This week. Previous week. Year ago 
Wheat, vushels - i sini ical calli 7,355,000 7,609,000 
Corn, . PO eT 4,090,000 5,47 +,000 
Vats, —e ee 3,414,000 7,330,000 
Rye, ~~ eee 143,000 174,000 184,000 
Barley “ sattiicb bitin dens ee 1,971,000 228,000 

TI, cin cnnisss«ceamentiotenseges 17,396,000 17,504,000 20,835,000 


The total movement of grain at this port, 4,767,196 bushels, compares 
with 7,607,651 bushels last week and 5,918,908 bushels a year ago. Com- 
pared with 1908, decreases appear in receipts of 25.1 per cent. and in ship- 
ments of 11.7 per cent. The detailed movement this week and previous 
weeks follow: 











Receipts This week. Previcus week. Year ago. 
Wheat, bushels ee eee 325,600 442 8U0 119,050 
a. < ¢eanseecinosetic 340-000 1391,!100 1,427,030 
Oats, oo aitdinitites 908,100 1,453,540 1,573,078 
Kye, .weendeenainedis 30,000 25,00 3, 
Barley, “ h aiddiibibsietiniinahitre 447,000 757 ,5u0 274,400 

ee 2,550, 700 4,069,940 3,406,558 

Shipments. This week. Previous week. Year ago. 
Wheat, busheis atti tere sede BEE 202,494 351,672 
Ga ~~  «essssscdonsmer 1,008,811 1,805,586 752,055 
Vata, - OS EEO 1111 562 1,268,379 
Rye, © obemiaindaan .. 20,000 11,207 21,625 
es: "-s_ ehebmbeiidnsceens 174,899 303,772 1 _ 118,619 

SE NES 2,216,496 3,537,711 2,512,350 


Flour receipts were 143,720 barrels, against 185.215 barrels last week 
and 161,947 barrels a year ago, and shipments were 88,185 barrels, 
against 114,213 barrels last week and 107,674 barrels in 1908. Eastbound 
rail shipments of flour were 115,429 barrels, against 116,820 barrels last 
week and 136,590 barrels last year; and of grain were 3,101,100 bushels, 
against 3,579,000 bushels last week and 3,230,000 bushels in 1908. | 

The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits de- 
creases in wheat 270,000 bushels, oats 4,000 bushels, rye 4.000 bushels and 
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barley 28,000 bushels, and increase in corn 168,000 bushels. The principal 
port decreases in wheat were: Baltimore, 25,000 bushels; Buffalo, afloat, 
1,037,000 bushels; Galveston, 19,000 bushels; Kansas City, 282,000 bush- 
els; Minneapolis, 75,000 bushels ; New York, 49,000 bushels ; and St. Louis, 
110,000 bushels. Similar wheat increases were: Boston, 84,000 bushels ; 
Buffalo, in store, 734,000 bushels; Chicago, 130,000 bushels; Detroit, 
63,000 bushels: Duluth, 302.000 bushe!s; New Orleans, 3,000 bushels, 
and Philadelphia, 28,000 bushels. Similar corn increases were: Balti- 
more, 59,000 bushels; Boston, 29,000 bushels; Chicago, 70,000 bushels ; 
New Orleans, 105,000 bushels, and New York, 90,000 bushels. Similar 
corn decreases were: Galveston, 14.000 bushels; Kansas City, 66,000 
bushels; Philadelphia, 26,000 bushels. and St. Louis, 36,000 bushels. 
Detailed stocks this week and previous weeks follow: 


Stocks. -This week. Previous week Year ago. 
Wheat, bushels .. ..............2.-0e0- 36,142,000 36,412,000 29,376,000 
Corn, S  ¢ Saipeaioenieetapaldiaicent iinet tiaiiaa 6,923,000 6,755,000 5,720,000 
Oats oR aes 9,062,000 8) 066, 000 10,459 ‘000 
i: °\. ©" > papillae liable 500,000 04,000 558,000 
a:  .: stekbeinateemenubeieel 3,212,000 3.240) 000 3,073,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, shows increases in wheat 646,000 bushels, oats 215,000 bushels 
and barley 51,000 bushels. Detailed stocks this week and previous weeks 
follow: 


Stocks. This week. Previous week. Year ago 
I i 7,780,000 7,134,000 8,470, O00 
ts, tse wwwceecccewnseccecees 3,864,000 3,649,000 2 611 000 
A EL SR OIE NN 644,000 593,000 697,000 


Provisions show only slight changes in values and the outgo is better 
than in the previous week, but the general demand is weakened by very 
poor orders from Europe. Eastbound rail shipments were 14,721 tons, 
against 13,983 tons last week and 21,085 tons a year ago. Live stock 
receipts, 244,718 head, compare with 249,131 head last week and 236,924 
head in 1908, the shortage being all in cattle. Choice beeves are rather 
scarce, and those coming forward lack adequate weight. Cash pork is 
quoted at $16.37} a barrel, against $16.37} a week ago; lard at $10.07} a 
tierce, against $10; and ribs at $8.75, against $8.75. Compared with the 
closings a week ago, cash a are unchanged in pork and ribs; but 
are lower in choice cattle, 25 cents a hundredweight; and higher in 
corn, { cent. a bushel; oats, 14 cents; flour, 5 cents a barrel: wheat, 5} 
cents a bushel; lard, 74 cents a tierce; and hogs and sheep, each 15 
cents a hundredweight. More seasonable weather improves the con- 
dition of western pastures, and grass-fed cattle are expected soon 
to arrive in large numbers. The monthly statement of provision 
stocks in Chicago showed moderate changes during March; new 
pork increasing 2,C00 barrels; old pork decreasing 5,000 barrels; con- 
tract lard increasing 18 000 tierces; short ribs increasing 500,000 pounds 
and all meats increased 6,000,000 pounds over a month ago, the aggte- 
gate being 152,301,727 pounds, against 148,998,356 pounds on March 1, 
1909, and 174,787,420 pounds on April 1, 1908. The low condition of 
supplies, as compared with that last year, is mainly responsible for the 
high level of prices which prevail in this market. World’s stocks of 
lard April |, 1909, as compiled by Hately Bros., were 259,129 tierces, 
against 310,018 tierces last year. The increase during last month was 
9,216 tierces, this comparing with a decrease of 3,003 tierces in March, 
1908. Stocks in Europe and afloat increased 18,500 tierces last month, 
as compared with a decrease of 24,000 tierces in March last year. Total 
European stocks are reported at 151,500 tierces, against 187,000 tierces a 
year ago. Stocks of meats at Chicago, Kansas City, Omaha, St. Joseph 
and Milwaukee on March 31, 1909. were 330,254,941 pounds, against 
324,674,405 pounds on Fi bruary 27. 1909, and 362,068,018 pounds on 
March 31, 1908. The gain during March was 5.580,538 pounds, as com- 


pared with an increase of 20,397,394 pounds in March, 19l8. Detailed 
stocks in Chicago follow: 
April 1, March 1, 

Mess pork, bris— Fao 9. idop.” ~ 508.” 
Since Oct. ee ] 3 tt 13,242 54,255 
Before Oct. 1, 1908 ANE LS ae 412 S805 379 
Other kinds ....................... 55, '92R 59971 42,400 
— 

Ce WCE, 1, ES ee ee 62,701 49,404 53.35 
Before Oct. 1, 1908 _.............. 4,000 5500 —" 
a aetna, 18,035 18,010 23,264 
an ribs, lbs— 

I 26,531,61 25,976,19 2,45 
Before Oct, 1,1908... .......... a agaist aay 
Short clears........................ 492,501 732 255 706,965 

Extra sbort clears— 

Since Oct. 1,1908 | ............. 5,289,928 3,848,604 


3 9394 
Before Oct. i, 1908 _ m “yty-+ 











Extra short ribs................. 1.477.142 92.099 970.081 
Long clears ......_..... ........ 59, 262 ™ 7412 O109'357 
— 8. os iia oe Ne ee ee 725.896 745 412 487.678 
S. p. shoulders... ehbdicdsin atin 790,133 1,135,444 2,369,107 
S. CE TE RE aR ae 47,900.0°5 48,259,960 40,445,624 
GET PRE ae 17,590,691 15,611,262 20,953,074 
ETE NR Ne 12,993,825 11,099,188 11,135,258 
S. Pp. Picnics Bi ain, 12,406,175 12,458 945 12,4:3.973 
ae skinned hati i eli 12,067,618 12,694,342 15,634,617 
Ot OP CUS MORES... c cccccccccccccccs 11,976,906 12,097,235 9,007,474 
Total meats, Ibs............. 152 301,727 148,998,356 174,787,420 





THE:BOSTON WOOL MARKET. 





Boston.—Wool is more active and sales of foreign crossbreds agere- 
gate close to 2,000,000 pounds. Full prices have been paid and the tone 
of the market is firm. rine foreign wools are quiet and the movement 
in domestic wool, while a little larger than last week, is still restricted 

limited offerings and undesirable selections. Reports from the 


West state that the clip is in good condition,in most sections and shear- 
ing, where commenced, is making good progress. Growers demand 
and are receiving high prices. 





DRY GOODS AND WOOLENS. 


An improvement has been noted in the dry goods market during the 
week. While the whole market has not appreciated, as far as quotations 
are concerned, yet on a good many lines prices are higher than they 
were a week or two ago and manufacturers will not consider the majority 
of propositions which are made them for contracts. The fact is begining 
to be appreciated that not a few buyers have overstayed the market. 
Also the business which has been done in the export division has been 
sufficient to warrant a material curtailment of production on lines of 
domestic goods. At the same time the consuming capacity of the 
country has by no means been restored tothe normal, «nd until this 
oceurs no great measure of speculative trading can be expected. In the 
woolen goods division little new business is being placed and the market 
remains very quiet. 

Cotton Goods.—-Firmness in the price of the raw material has 
had its effect upon both the buyer and the seller, disposing the former 
to op:rate more freely and influencing to greater firmness. Certain 
additions to the export business have been reported during the week 
but the total has been considerably smaller than for the last few weeks, 
and during the last few days there has been a slackening of inquiry 
which many regard as an evidence that China is to be out of the market 
for some time to come. However, this export demand has been one of 
the most potent influences, stimulating domestic buyers to renewed 
activity. The most interesting feature of the market during the 
week has been the activity in wide convertibles of print cloth yarn 
construction. Converters and cutters have for a long time been 
very conservative operators, and in the meantime they have dis- 
posed of their purchases to a point where demands from their 
trade whose stock is also low cannot be satified. They are now finding 
that manufacturers as a rule have sold all they care to except at a 
material advance. Many will not enter into future contracts, and this 
fact, coupled with the belief that these buyers have by no means filled 
their requirements, leads many to believe in substantially higher levels 
before long. As it is, prices which would have been accepted a week or 
two ago, are now refused and the stocks of low-priced merchandise so 
much in evidence last month appears to be now disposed of. The bag 
trade are trying to get goods for nearby delivery, but are not succeed- 
ing, while the larger printers are active on wide gray goods. Narrow 
fabrics of this character have not had the same inquiry, and prices are 
largely nominal. Finished goods, such as bleached and narrow prints 
are dull, but percales and fancy printed novelties are moving very 
satisfactorily. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 64¢.; 3-yard shecting, 63c.; 4-yard 
50x60 sheetings, fe.; print cloth, 28-inch standard, 3 7-16¢.; 384 inch 
standard, 48¢ ; 9 oz. denims, 1l4c.; standard drills, 6f¢.; standard prints, 
5c. to 5jc.; staple ginghams, 5éc. 

Woolen Goods.— Buyers of men’s wear fabrics are fast getting 
on the road. Some cancellations are reported as the result of failure to 
deliver sample pieces on required time, but less trouble from this 
source is reported than in a long time. It is possible that more may 
occur, fur all the sample pieces are not in the clothiers’ hands, but 
enough has been received to make cancellations on this score compara- 
tively a negligible factor. As a result of the between-period condition 
little can be expected until duplicate orders commence to be received. 
Here and there scattering orders of small size are reported, but so little 
has been done in this direction that little can be judged from what has 
been received. Certain lines of fancy overcoatings have been reordered, 
but the trend is by no means established. The same is true of suitings, 
where some scattering orders of fair size have been received, but until 
clothiers make much more progress on their first showing of ines to 
their trade duplicates must be very restricted in character. A con- 
spicuous feature of the market at the present time is a decided shortage 
on spring goods. Sellers have been able to dispore of the few goods 
they had in stock at full prices, and in some instances they command 
premiums. This is especially true of serges and fancy worsteds, 
Medium-priced worsteds are particularly difficult to get, but this condi- 
tion is not unknown in the finer end of the market. In the dress goods 
division very little activity is manifest, but there seems to be a more 
or less distinct leaning toward homespun effects, though mostly made 
of worsted yarns. 

The Yarn Market.—More business is reported in certain sec- 
tions, but prices remain very unsatisfactory and differ widely according 
to the necessity of the seller and the quality of the yarn. Woolen and 
worsted yarns are practically unchanged, though demand is not active. 
Linen and jute yarns are steady under a fairly general request. 








Record Anthracite OQutput.—All previous monthly records 
of anthracite production were surpassed during March, the marketable 
output of 6,232,474 tons being 1,566,316 tons greater than in March, 1908, 
and more than half a million tons in excess of shipments in the same 
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month of any yearinthe history of the trade. The largest previous 
output was in October, 1907, when the quantity was 6,108,065 tons. 
These figures are interesting in view of the fact that March is not usu- 
ally a month of heavy production, and indicate that large amounts of 
coal were purchased because of the recent uncertainty regarding labor 
conditions in the industry. 





THE COTTON MARKET. 


Bullish sentiment predominates in the cotton market. At the open- 
ing prices advanced above best previous figures for the season, and 
despite much subsequent liquidation quotations ruled very steady. 
The market closed with a further rise to new high levels. The fea- 
ture of the trading was the ready absorption of the heavy offerings 
of long cotton, which indicated a broadening outside interest. There 
was also considerable short covering, but the firm undertone in the 
face of extended profit taking was largely due to the new buying 
power that developed. The situation in Texas continues to be a 
bullish factor of increasing prominence, and the present course 
of prices is governed chiefly by the weather news. The rise early 
in the week was also aided by other influences, and the sharp upturn 
of $1 a bale in a single day met with little resistance. Advices 
from abroad were distinctly favorable, Liverpool reporting a good 
spot business, while the yarn and cloth markets at Manchester showed 
improvement. There were also reportsof a more encouraging outlook in 
the domestic trade situation, and mills at the South displayed increased 
interest, with sales made at full figures. Following the rapid advance 
the market sold off on heavy realizing ard reports of scattered showers 
in Texas, but the heavy offerings were quickly absorbed and the under- 
tone was very steady. According to the report of the International 
Cotton Spinners’ and Manufacturers’ Associations, issued in Manchester. 
stocks of American cotton held by spinners in Great Britain and on the 
Continent on March 1 were placed at 1,172,263 bales, or 42,000 bales less 
than on the corresponding date last year. The statement of the supplies 
* of East India cotton indicated the reduction in the yield of that country, 
935,527 bales comparing with 759,157 a yearago. The report estimated 
an increase of 5,698,344 active spirdles throughout the world in com- 
parison with March 1, 1908. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York. cents............ 10.00 10.10 10.10 10.10 10.25 ce 
New Orleans, cents ......... 9.54 9.69 .75 9.75 9.75 
Liverpool, pence............. 5.17 5.22 5.25 5.27 5.27 , 


Latest statistics of supply and movement of American eotten are 


given here vith ; 


Abroad and Two weeks’ 

U.S. Afloat. Total. Decrease. 

BOOP, APT FB. nccccccccce 1,259,200 2,552,237 3,811,437 217,561 
es... B.ccccece ? 080,654 2,006.506 3,087,160 211,623 
ET a “Sassen 1.353 264 2,529,195 3,882.459 157,837 
sa See 1,198,369 1,793,289 2,091.65 314,986 
1805, 7 ieee 1,244,877 1,749,000 3,002,877 42,558 
SR A ER ahee 798,516 1,284,000 2 082,516 174,323 
ER Ee eR aenerte 597,678 1.687,050 2,284,678 139,717 
ms |. Bn caeeees 1 070,007 1,804,000 2,874,007 252,226 
a, © Bee 1,334,99 1,546,000 2 880,992 85,273 
1900 a 6S 865,961 1,620,000 2,485.961 290,562 
© “Bs ceutawe 1,293,59% 2,646,000 3,939,598 100,917 
Sa | pesqeqoesn 1,120,057 2,390,000 3,510,057 189,145 
a © Bnei 852,755 1,867,000 2,719,755 221,065 
ee See 771,690 1,962,000 2,733,690 103,959 





From the opening of the crop year to April 2, according to statis- 
tics compiled by the Financial Chronicle, 11,691,847 bales of cotton came 
into sight as compared with 9 891,604 bales last year and 11,947,043 bales 
two yearsago This week port receipts were 81,712 bales against 99,899 
bales a year ago and 102,644 bales in 1907. Takings by northern spinners 
for the crop year up to April 2 were 2,252,286 bales compared with 
1,376,577 bales last year and 2,255,230 bales tuo years ago. Last week’s 
exports to Great Britain and the Continent were 141.20 bales against 
98,785 bales in th» same week of i9(8, while for the crop year 7,055,837 
bales compare with 6,335,985 bales in the previous season. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 249 
against 218 last week, 269 the preceding week and 288 the corresponding 
week last year. Failures in Canada this week are 22 against 32 the 
preceding week and 35 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more: 












































April 8, 1909 April 1, 1909.| Mar. 25, 1909.|April 9,1908. 
Section. O re | O O 
ver ver ver 

$5,000] Tot! | $5,000] Tot! | g5,000| Tota! | ¢5,000) Total 
Rast:............ ~ 401 88| 37| 384) +40| «»91| «52| 115 
South ........... 10| 62! 21; 72/] 2 s0| 20| 83 
West ... 14 57 14 38 | 24 2 19 54 
Pacific .......... 17 | 45 | | 24/ 12| 26 8| 36 

———— | -- — | nee | ee | ee => 
United States... 81] 249/ 80/ 213/| 102} 269| 99) 288 
Bo vocedncun 2} 22! 7] 321 101 33 9| 35 











THE STOCK AND BOND MARKETS. 


A sharp improvement in the stock market in the early trating this 
week carried the prices of many issues to the highest points of the year 
and in a few instances to the highest on record. Profit-taking appeared 
thereafter and considerable irregularity developed, with occasional 
reactions in the leading issues, but despite these a strong undertone 
was maintained throughout. Business was on a large scale and well 
distributed, a number of minor issues sharing with more important 
properties in the market leadership. Foreign exchange developed a 
firmer tone, but the ease of money continued. 

Reading and Union Pacific were the most heavily dealt in among the 
railroad issues and the last named sold up to its highest price of the 
year. Delaware, Lackawanna & Western attracted particular attention 
by the extent of its rise which carried it to the highest price at which it 
has ever sold. Among the other active railroad issues were Atchison, 
Chesapeake & Ohio, St. Paul, Denver & Rio Grande, Great Northern pre- 
ferred, New York Central, Northern Pacific, Pennsylvania, Southern Pa- 
cific. Rock Island and Wisconsin Central Brooklyn Rapid Transit figured 
among the strongest issues, but Interborough-Metropolitan and Third 
Avenue were irregular, with a heavy undertone. United States Steel 
retained its important place among the leaders in shaping the market’s 
course, and Amalgamated Copper and American Smelting enjoyed a like 
distinction. Other industrials notable for their prominence in the trad- 
ing were American Ice, American Telephene & Telegraph, Corn Prod- 
ucts Refining, General Electric, National Lead and American Beet Sugar, 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year Fat. Mon. Tues. Wed. Thurs. Fri 
NE Bic cs cunsmnns $4.40 105.39 105.79 106.17 106.59 106.94 ...... 
Industrial .............. 70.45 80.01 80.68 8057 80.45 8082 ...... 
Gas and Traction....... 92.25 112.20 113.02 112.77 112.97 113.62 ...... 


Railroad and Miscellaneous Bonds.—The trading in 
railroad and miscellaneous bonds continued in heavy volume and the 
demand for many issues was reflected in new high records for the year. 
Union Pacific convertibles, American Telephone & Telegraph converti- 
bles and Brooklyn Rapid Transit refunding and convertible 4s, were 
particularly notable in this respect. Among the other active issues were 
Atchison convertibles, Chicago, Burlington & Quincey joint 43, Rock 
Island collaterals, Interborough-Metropolitan 44s, National Railways of 
Mexico prior lien 44s, Third Avenue 4s and Underground Electric Rail- 
ways of London income 6s.: 

Government and State Bonds.—The sale of Government 
bonds on the Stock Exchange included among foreign issues, Japanese 
43s at 934 to 94; second series at 93} to 934; 4s at 863 to 864; United 
States of Mexico 4s at 934, 5s at 984 and Sao Paulo 5s at 94. 





FOREIGN TRADE REPORTS. 





Exports from the port of New York for the latest week increased 
slightly over those for the week previous, but were $564,819 less than 
for the corresponding week last year. For the year, to the latest date 
obtainable, exports of $171,554,650, compare with $210,524,586, a loss of 
$38,969,936. Imports declined still further this week, although con- 
tinuing to show a phenomenal gain over last year, the figures being 
$17,021,051, aloss of $528,183 compared with the previous week, but a 
gain of $4,558,332 over the same week last year. For the year to date 
imports show a gain of $49,741,447, the increase being largely in raw or 
partly manufactured materials for use in manufacturing. 

The following table shows the exports and imports at the port of New 
York to the latest date obtainable, also the total for the year and similar 
figures for last year: a ¢ 
hice anititons euzittnnn giiehie 
Pine Bet myn = = 753°700'464 #07. 105/581 So 998 042 157512 827 

Year to date........ $171,554,650 $210,524,586 $220,016,993 $170,275,546 
imports for the week ending March 27 amounting in value to $100,000 
are as follows: Aniline colors, $128,737 ; beans, $137,137 ; cocoa, $163,112, 
coffee. $1 517,944; copper, $632,121; dyewood extracts, $122,493; furs; 
$374.581; precious stones, $762,601; hides, dressed. $107,360; hides, 
undressed, $647.831; india rubber, $1,639,545; mets] goods, $154,983 ; 
shellac. $191,789; sugar, $1,967,778; tea, $155,234; tin, $280,792 ; tobacco, 
$163,118 Imports of dry goods this week were $3,347,714, against 
$3,231,235 last week and $2,155,546 last year of which $2,789,594 were 
entered for consumption this week, $3,464,962 last week and $2,251,385 
ast year. 
1 

















Market for Rice.—Moderate activity is noted in the local rice 
market, buyers displaying more interest in offerings and values are 
fully sustained. Japan grades are coming forward more freely. Offer- 
ings are limited on the Atlantic coast and conditions are quiet at New 
Orleans, although distribution has improved. Activity continues in 
southwest Louisiana and Texas, with prices still on a firm basis. In- 
creased demand is reported abroad, and all deliveries are made at full 
figures. Dan Talmage’s Sons report the Louisiana crop movement to 
date as follows: Receips, 1,344,866 sacks of rough rice against 1,673,990 
last year, while sales cf 1,270,243 pockets cleaned compared with 1,388,- 
506 in 1908. 
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Weekly and Yearly Record of Stocks and Bonds. 
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STOCKS 
sale 
_ Thurs 
Adams Express .............]:191 
OS eee ld 
oy, ea | 474 
*Amalgamated (‘opper._.... | 77 
American Ag | Chemical....) 383% 
Pg EE if SO 
*American Beet Sugar. | vote) 
2” I ae Ge, | 92% 
CI i iiccneediien Sx 
du ea eee as | G44 
American Car & hubenatnied ..| 49% 
_ | ROO eeeen: < ~ tes 
AlMeric an Coal . ....'8iSeo 
American Cotton Oil......../ 5734 
kc, eS 
American District eee eee 
American Express . .. 11205 
American Hide & ces cal 74 
> ee , 40 | 
American lee Sec urities ....' 40% 
"American Linseed... ....... 14% 
eens oz 
American Locomutive ...... 54% 
ORT RERES: tll4y 
American Malt. ............. 75g | 
I a ite eT D2 ig | 
American Sinelters pref B ..| 867%, | 
Americin Smelt & Ref ..... | ads 
aan | 104%, 
American Suuff ............. i230 
Re ae ROE Setap hes it 474g 
Amer Steel Foundries...... 33% 
American Sugar Ref........ 135 
eee ke | 13 
American T. 1 & Cable...... 7 
American Tel & Tel........| 137% | 
American Tub pref pew ....) 96 
*American Woolen..........) 33'9 | 
Go prof................ 2-1 490% 
*Anaconda Copper .......... | 45% 
Ass'd Merchants’ ist pref .. 1O4 
ee 1035‘. | 
Atch. Top «& Santa _, Se: Lu7% 
deo Sea ne, tlus+, 
Atlantic Coast Line........ Iva's 
yoy ee LlilZ 
RRO UD ky | 
*Batoy: lis eee inieicieainbeis 44 
Becceli Creek...... Pare ee 
Bethiehew Steel ............ t 224 
falo pref... ... es 
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Bri mwhKIiVe| U ee 133 
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Canad: suuthern....... 88. i 86 9 
Canadian Pawific ........... 170% 
Ceutrat & S Am Tel ......../i110 
Central Leather............. 20% 
_. _. SS eaerers LOL 
Central R Rot New Jersey..: 24 
Cheasapeake & Ohio .... 2... 15% 
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RPE ee: i 73 
Chicago, Bur & Quincy..... _ 
Chicago & E [ilinv's pref .../}112 
Chicago Great Western..... | Hly 
6} cores: \t 27 
Sf aerate epee | 39 
du d-bentures ........ t 58 
Chicago, Mil & St Paul -...| 150% 
ji] lege 165% 
Chicago & Northwesterao___.| } sv 
RR ARNE EOt 216% 
Chicagu,St P,M & Omaha __1154 
eee i 160 
Chicago Term Tr. ins St oe 
. 4. Sombie 4 20 
Chicayo Union Traction....'+ 54 
ARISE a aay ar cae 17 15% 
Clev,C mm, Chi & St L......_.! 745, 
| CA CRN RE CRETE a a #102 
Clev, Lor & “Whee sling ae. F eauiiae 
 ) ieee awn 
Cieve se d & Pittsburg aneieici tl75'% 
Colorado Fuel & [run ...... | 30% 
| Sapa pie + 63 
Colorado -owthern ......___ 63% 
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__2. | SeeReRstpantens: | %7 
Col & H g Coal & [run lieieted | §2 
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do pref = 


Crex Carpet Co .............. ' 494 
Delaware & Hudson _ ' J81 
Delaware, Lack & Western .| 6HUU 
Denver & hiv Grande ...... Sy 
eee | Bi%y 
Des Moines & Ft Dodge..... * 13 
Detroit Unived Kailiw Weicel Oe 
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*Distil ers securities. ....... SAly | 
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4, RRS: ‘+ 85 
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Great Northern pref ..... | 145% 
Great Northern Ore ctfs.. oil 69% 
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4 g . _ Seeecegeey Bes 
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36 33 | 
Q2% RY 
8%, SS 
i443 74 
50% 4U% 
lil‘s' lil+s 
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100 100 
74 6 %y 
41 3Y y 
4] 3b 
1d l44 
a2 31 
56 53% 
7% 742 
534 5zZ 
Sb 4s bol 
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#105 lus 7, 
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136 13] 
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76 76 
138%, | 15] 
644) 54 | WO Y 
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1U5 ‘3 105 NY 
10S 'y | 103 2 
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104 103 %4 
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1IS%, 111s 
Yo YO 
4 4% 
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4 4 Dl 
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15 45 l 494 
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66a bo’ 
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SU 2s 44 
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| 241 35d 
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73 bY 
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216 216 
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] i 
75% | 75 
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High | Low 
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High Low 
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15% Jan 27 12%, Feb 24 
50 Jan 2 os Feb v4 
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OS Mr 13 ¥o% Jan is 
56 Apr & 20% Jan 13 
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STOCKS | Last | Week | 
a | Sale | 
Continued | Vanes! ates) een | 
Havana Electric Ry pref .. T3 864s | 6s| sé | 
Hocking Vailey ............ tle: 2h | | 103 | 103 
een lt-O] 1 v1 
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do leased limes. ............ | Wee © awdnes | epcces 
Iugersoll-Rand.............. ‘ie 6F weeds | cmenbe 
ek eee 93 sensee | o2---- 
Intervorough-Metropolitan.| 14% | 1548| 144s 
PREG Te, 43% 45 “4 41 ty 
International Harvester . 73 | 3 69 %4 
EAE EPO: 115 115 llz% 
ineeen ‘tional Mere Marine.| 7% S's ig 
| lp mre: 23% 24% <3 
Teter netistns il Paper . 13% | 13%] 10 
iti ie ie ate es 56 00% | O24 
*International Power Co...| ...... “rs: 
International Steam Pump . 39% | 40%) 37's 
ERTS Reet cit Raly Bo m4% 
Towa Central ................ 30% | 3sl's| 2 
a eee DYN, 6U a7‘ 
Kanawa & Michigan scosesel? GOI .. oon ee 
Kansas City, FtS & M pref.|+ 75 76%) 76 
Kansas City Southern ......} 46 46%) 45% 
Fell AN AR ARE 73 73% | 72% 
Keokuk & Des Moines...... t B | ecccce | ccccce 
a tell £ Bh pees ee 
Knic merbocker Ice. ......00.| soc... | coeces | --+ee- 
ESR geaaesons, SD: ‘2 6citeee — weieiion 
La: a Gas ss ab ik th tthe kn nedesn 1 *tnney | tanec 
Go pref...................-. | 85 arr i 
Lake Erie & Western....... 23% | 23%) 22 
an eat emia 54% vb oz 
Lake RS i270 eee ere 
3 eterna 641, | _bo0 64 
Louisville & Nashville ..... 136 | 136% | 133% 
Mackay Cumpanies ......... 77 3 4, 
|, ___E Sa ey E  St RR 733%, 73%, 71 
Manhattan Beach........... 3 seecee | cee -- 
Mapvhattan Elevated ....... i144 145 145 
*Metropo'itan Street Ry... 22 30. 22 
Mexican Central Tr reets ..| 24% | 24% | 234 
Michigan Central . ome | sss -* 
Michigan State Telep ee aS | veene . 
do pref... RE geaneary pee me 
Minn & St Louis . iui 57 58 | 55 
ERSTE + 86 wt | ewes 
_f 9 * | © S paeaeeae 146 146 144% 
iD: DIN. « <s0ns pnen taetienmen 156 seeese - osages 
Missouri, Kansas & Texas..| 42% | 42% |) 41% 
RIA pein pean 74k, | (5! 74 
Missouri Pacific iaddiaedibiuiien 73%) (4 | 71% 
PO ae Geattly | -cceee |. 
Nashville.C hat & St Louis..|(129 | ------ | conse 
*Natioual Biscuit Co........ | 10k LU4 | 102% | 
do pref : 1223 | 1239 | 122% 
National Enameling- ied iat a. ee 
PEER Ser if &] seeece | eeenes 
*National Lead Co.......... | 84%) 35%) Sl 
ae 107g LUT %4 | LUZ | 
Nati onal Rysof Mex ist pref, j 45ly | 40% 4h ty | 
fe  * — SRE lf 244%) 244 232 
New Central Coal ........... ” 28 ft seeees | <damae 
«Newhouse Mines&Sm'It'rs| 34 3% 34 
New Orleans Ky & Light ...| ...... | ----- na 
ea aa, eee esos 
«New York Air Brake...... R8 59 88 
New York Central 130 | isl'a | 129% 
New York, Chi & St Louis... ‘ 52 'g o2'2 ol% 
do ist pref cha + ie 6 ejeeee 1 eeneee 
tt ..) . epee To it 
New York Dock............. ee ae ea 
iE ER SG RR .. 2 eee ee ia 
New Y ork & Harlem........| ...... Peery 
New York, Lack & Western,| __7 77” -- 200 
NY,NH & Hartford....... 165 | 165% | 164 
NY & NJ Telepone ....... $129 22 1194 
N Y, Outario & Western....! 47 ti'y | 46% 
Norfolk & Western ......... 90% Y15 *Yly 
| Is cea iG” © tenens. © aban 
North American ............ 82%/| 8349} 80% 
Northern Central ....... ... eitae seicelh ee 
Northern Ohio T'r & Light..!+ 22 24 234 
Northern Pacific - — 14719 | 147% | 144% 
Ontario Mining ....... cooeelt Bag | ---e- + see 
ny peeereaanneean '+ OL 9812) 9% 
du ist fal aia sil cciitiaiacidatead s Te ft cessce | ecsee 
GP We OS .vccccercecccoseslt Oe weweee | ee--0e 
SUS BUN 0x5 nos enccacveves 31 3z 31 
Pennsylvania Railroad ..... 1B4ly | 155% | 133% 
Pevple’s (4as, Chicago.......| 117g ls li3d% 
Peoria & Eastern............ ae) }6- tienes. 2 eomube 
BOO 0 sew ccccccel cosess . 
ST Tai, a, 
Phil: idelphia Rapid Trans ..! _.... oocee- 
»C & St Louis........... 93 93 92% 
OF eae tnt asics tlOGlg | Liv 110 
Pittsburg Coal............... >: ae ee , 
EEE RS 1 35 42 « 41 
Pittsburg, Ft — & Chi t174%_ ] l7o% | 174% 
Pressed Steel Car ........... 37% | 33% | 37% 
| __. SPRSRR PERSE as 98y) 99 93 y 
a aes 176% 17654 1742 
IE inc ctinniiomsecune 35g 3% 3 
do pref... _— a se | ste 
R R See Illinois Gen etfs ...| ...... v2 v2 
‘Railway Steel Springs .....| 40 40 33% 
op MF 100 10 
EERE Peas spat 13753 | 133% /| idk 
do 1st pref ainal 9 su sy 
aes: 92 95 2 
*Republic [ron & Steel..... 1 228) 23 22 
SUNIL: Unindighiigdibitenetndanimainin | 74, 74% 73% 
if, ae 25% | 20%) 24% 
A nintnbniniaiiiitccine 66's 66% t4 
Rome, Watertown & Og weet 124 eee — 
*Rubber a Mfg pref....j ...... 
Rutland pref _.......... _- Dudaee @ se0ube 
St Joseph & Grand Island..| ...... | ...... | ...... 
ICs Seas: Pe, eerts 
do 2d pre af a a Ree were 
St Louis & San Fran 1st pref 66 -- 
do 2d pre ---| 38%, 392 38 
StL&SF,C& Elctfs..-_.|i140 
d» new ctfs ............... + 60 644, Gd 
>, eee Ree ~~ 
St Louis Southwestern ..... 23% 24) 23 
eT ES LER a: 55 56's 35 
Sears- Roebuck pref ......... De o--cee | sccece 
Sloss-Sheff Stee; & Iron Co..!t 73% (4's 734 
i eee snpaee 
—— I ae 21% | 122% | 120% 
__ Os 124% | 125% | : v4 
Soutiern UD ccccsccsce 26% | 26% | 25% 
__f _ Seeeeeapenen 65 $5.) 63% 
neathern R’y,M & Octfs .../¢ 80 | .----- 
Tennessee Copper........... ' 41%} 41% | 40% 

















Year 

High | Low 
8é%Apr 8) 88'eFeb § 
106° Jan 12/102 Mr 31 
93 dJdanlds| 90 Feb 25 
92% Feb v5 | SS Jan 1g 
149 Jan 4 |} 137 Feb23 
YYeMr 23; YVOYMr 29 
19 Jan 5 '7153 Mr 2: 
49% Jan 6 360% Mr 23 
73 Apr 8/| 62 Jan3o 
115 Apr & | 10%%Jan 16 
9 Jan 2 7's Mr 10 
T% Jan 2 21 Feb23 
13. Apr 8 9.2Mr 13 
SU% dun 4 47%, Mr 18 
30) Jan 20 30 Jan 20 
42% Jan 2 334 Feb 25 
So% Jan 4 S2% Jan 30 
34%Jan 18 27 Feb24 
61%; Jan 14 54o Jan 4 
53yJan 7 5.344 Jan 
76% Mr 16 74 Mr 23 
47\Apr 1 37 Feb 2: 
74% Mr 30 67%, Feb 24 
Ss Jan 5 r 24 
6blyJan 5 60 Jan 2 
24 Jan 2 194 Feb 25 
56 Apr 8 Jan 23 
657% Mr 2) 59 Jan 
1264 Apr 8/121 Jan 29 
73 Apr 38 70 Jan 2] 
73% Apr 3 69gJan 9 
2‘ Jan 13 2sJan 13 
15344 Jan 4/1142 Mr 25 
42 Jan 5 2l Mr 25 
25% Jan 4 194 Feb 23 
65 Jan & 52 Mr 6 
90 Jan 8 -l Mr 10 
149 dan 8 | 132yJan 2 
159 Jan 7)! 1472 Feb 26 
44% Jan 22 30 y Feb 2: 
79. Jan21)} 71 Feb23 
74 Apr 6} 65 Feb24 
125 Jan 1s | 122% Jan 5 
los Jan 16) YO" Jan 2 
izsyAvr 5 | 118%Jan il 
lo4Jan 27 | 124 Feb 24 
8S Jan ll | 2 Jan 5 
SSR A r 6} T14y Febv5 
lOYakeb 2) 105%Jan 5 
46%Apr 7 | dit Apr 5 
24 Apr 7 ‘Apr 2 
5U wir 10 45, Jan 15 
6 Jan wz 34 Mr 9 
$2 Jan 38 80 Feb 23 
132% Jan 4 | 120g Feb 24 
57 Jan 4 484 Mr 15 
100) Feb20} 100 Feb2 
57 Feb 4/| 76% Apr 6 
35 Mr 6 5U Feb 1 
8U0 Mr 3vU 75 Janlg 
165'4 Apr 6 | 15748 Feb 24 
22 Apr 7 | 113% Feb 
49U\4gJan 4 42% Feb 24 
93% Jan 20 84% Jan 6 
Ss Janly a5‘ Mr 26 
845 Jan 72 Janl3 
2+ Apr 6 23ly Apr 3 
147%, Apr 8 | 133% Feb 24 

9% Jan 16 3'g Mr 30 
99%4Apr 1 7> Mr 3 
100 Mr 30! 100 Mr 30 
luv Mr 3l 838. Mr 29 
363g Jan 4 is Feb 24 
135% Apr 5 4g Feb 23 
118) Ape 3 | 1U1l%Janl3 
24% Feb 1 234 Feb 18 
53%Jan 7 52 Jan 
94 Feb 4 SU Jun 5 
1l0) Mr 25; 104 Febld 
13 Jan 7 lu4 Feb 25 
472 Jan 19 40 Feb 25 


173% Apr 6 
43 q Jau 22 
103. Feb 2 
176% Apr 8 
4%) Mur 

64 Jan lb 
92 Apr 5 
434gJan 2 
103 Jan Y 
144% Jan 4 
95 Jan 5 
93 Jan 5 
2655 Jun 22 
Ss%Jdan 22 
26% Jan 7 
66% Apr 6 
126 Janu 2: 
19 Mr lil 
5t Janld 
30) Jauld 
70 Febl6 
42 Jan 2 
67 Jan 4 
24% Apr 1 
DS Mr 3! 


110% Mr 1s 


Sl Feb 9 
cae Feb 10 
123% Mr 3l 
lva ‘a Apr 1 
27 y Jan 2 
654 Apr 6 
82 Jan 18 
49 Jan 





9) Feb 56 
32% Mr 8 
¥7 “a Feb 24 
lls Feb23 
8Y Mr 22 
90 Feb 1 
1 72 Feb 23 


ore Feb 24 
126 Jan 22 


65% Mr rt 
36 Feb2z3 
“644 Apr 6 
“Bog Feb YS 
4744 Jan 6 
aes Jan 18 

td Feb 23 


34% Feb 26 
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April 10, 1908.) 
| 
STOCKS Last | = Week Year. | ACTIVE BONDS | Last | Week Year 
Sale | sal 
Continued. Thurs ) Continued, _ * ! 
High | Low High | Low Thurs | High | Low High Low 
Ponad TRG... << wcdcececces 335 | 34%) 3: 37% Feb 6!) 30 Feb2 | Ft W & Rio Grande Ist 4s. | .----- t Zaembe | seneae 88 Feb 24 85 Janl 
SD RAGES EF vccexecduns voce } 85 S744} 86%) S74APr 5) SUL Feb2: | Adan Elec yeaa 140% | 141 139%} 141 Apr 5 | 136) =Feb 2; 
Third AVeEMUS ..............- 30 Slo} 2848] 42yJan18;, 254 Mr 31. || Gh w& Western deb B......| ------ 14% 14 17 Jan 4 14 Feb26 
Toledo, Peoria & Western..|i 17 . | wanes 1 sammmetiobeness | eccesenseceses | Hocking Valley 44gs........| ------ pew: b cccess lUs4% Mr 5) 104%Jani14 
Toledo Railways & Light. W3\y 13 12% 15% Jan 2 ll Jan 14 | H a _ Cen gen 4s 2 Se f 5 eeecce Peeeeg Froth separ netedénc Gees 
Toledo, ” Louis & Western) 52 | o4t'a 51 54 Apr 5/| 43 Feb26 || I}linois Cen 4s, 1952....... +100% | ------ | eegees 100% Feb 10 | 10014 Feb 23 
GO PECF . . 002-0002 - ewes: 70% | 7i%| TU's| T4%Jan 4) 64% Feb24 | Gu 4s, 1953 LORE LAR,3 +100 99 | 99 101% Mr 17) lew Jan 25 
Twin City Rapid Transit...) 104 | 104 103%; 107 Feb15| 97 Jan 2 | ne 100% | 100" 1ULY, Feb & 99% Jan 5 
GRRE «-_—»W@ neesoseuc<cesscceel ecases | ---- 0+ | cenase | cenepengucnses | wesncoagnececs | Int Mer Marine 4'es........ 72k 73% 12% 77 Jan 2 Feb 2; 
Union Bag & Paper Co .... 1l | 11 10 llyJanl2| 9% "2 nie Bog Mi re Halt 198...- 7834 73% | 73 S15, Jan 25 76% Mr 23 
Go pref . .......ccccccesssee- 69 | 69 63 69» Feb 4/ 66 Jan | International Paper 6s..... 104% | 104% | 104% | 106% Jan 2s | 104 Jan 13 
Uniots PaciSe.ccccccceceecce Testy | leD% | 1dS4 | IsG'4g Apr 5 | 172% Feb‘ 24 | §6doeonv Ds .. eo Pee eTy | sty SS ly Jan 27 87 Feb2 
do pref ....-.-..---2--s-eee- 5: 96 5% | 97 Jan S| 94 Mr 1 |) Internat] Steam Pump 6s. | 1024! 1l02y | OZ] 'OZY Tan 27} 100 Jan 9 
United Cigar Mfg. pf.. --.--. DRE. Cnnsed § cocane 1034%.2Mr 27; 99 Janll || Jowa Central Ist 5s........ 110834 | 109 109 lll Feb2s | 109% Jan 11 
Und tiys Luve stment Co...|7 82 | ..... 37 Jan 4; 30 Feb25 || = doref4s.................. vice’ 79% | Te} SZ Jan 5 73% Mr 17 
SIE «nsdn Kinbndesenewes o2 S342} 534) 55 Jan 7) 50% Feb2O || Kansasc ity, Fts & Mem4s| &84%4/| “44 | s44y] S6% Febll | 82% Jan 18 
Un'd Kys st. Louis pref oouel 2. » f+ .../' Deeps | otndanoneeqeee | seemnes | Kansas ¢ ity routhe ru 3s. "5 (o's 74% 75% Feb is 72% Jan 8 
U S Cast [ron Pipe..........| 30% 30g 29 = Jan 9 2453 Feb 24 || Lackuwanua Steel ; ie 94 Y44a |) D4 YS keblu| “4 Jan 9 
GOMIGE cncccccnwencsscccace 74 o o 73 Jan | 7 Mr 2 || Laclede Gas 58..... 1044 | ------ | eunuas 105 Mr 5 | 102%; Jan 6 
U S Express....... seeeeesece 37 87 87 87 Apr 8! 382 Febl0O || j ake Erie & + estern Ist ds}! 113 seoseue | aceses 114% Mr 3 112% Jan 6 
CD © LAE . cocccceccces<ed eussee | cocces neous 15 Mr 31/ 15 Mr 3t | do 2d Ds. . ecect*@ OF =|. ecccee | euasee lU7Ty Jan 13 | lu74Mr 12 
eee 1115 , see tae | 6a |} 115 Mr 17 | Lake shore gn Bos... _. | 9544 | Yo%) Yo's | 96 Feb Is 44% Mr & 
Us Realty & Luiprov ement 74% 75 724% 75 Apr s| 60 Jan 6 ||  dodebyg is, 1928.... ... 95 74 £6 V5% 97 Jap 27 %S Jan 2 
Us Reduce & Renning..---- ? 4 ee Hie 13% Jan 7, 10 Mril2 || qo deb g 4s, 1931... 95% | YO% | Yo% | FS6% Feb 8 | 45 Jan 4 
do pref wo eceocscceescocoess jf ZU 33 Jan 22 24 Feb 24 Long Island Unitied 4s .... | ------ | -ccces | ceeece | eee cc ee ene e--- | ---- 2 eee oee-- 
U 8 Bubber .... -cccccceces t 3l%| 3l4e] 3l 34% Juan 2 27 Feb2et ||  dogeng4s..........-....] | cteees | cesses $653Jan12/; % Mr 1 
do 1st pref ............0000: 104 LOD‘ 104 107 Janlz > 98 Jam = a  ° \eeeemerees 98 a 93 a. Feb ll eiedan 23 
GO TH BNE cacoccscncccesse: + Fv TZ 70% 73% Jau 5 67- Feb 25 ouisv le y s| 101% Vile, | 1UL O24 Feb & VU dap 5 
OF NE x nc.cacun>eccocuns 51% | 51% | 48%| 55eJan22| 4iskebzs || | ouisy Je é& Nash Unified ee luvs Feo 1 | 97 Jan 1g 
do pref ....-.. <eeeseecesence- 1145 | 114% | 113%) 115) Jaw 22/107 Feb2s do So Ry, Monen joint 48.j) #0 | ------ | ------ 914 Febrs5 | ss Jan 21 
*Utah ( ‘opper ceececeeeseeeese 43 ‘a 43% 2% 47 Jan 4 | 3y a io eb 33 Muauhattan Cou 4s ae ; 905, YO'y Wy 1UuU Feb -U U3 4s Janu 20 
Wemeee Be © ocnccccossscse-] cncses | slg Jan 26) 85 Jap 22 do tax exempt.... .....-. 100 100s | 100 100s Feb 11 44% Jan 7 
Va-Car Chemical ............ 47°55, 434 | 44% 48 ‘,Jan 25 | 40% Febvt Metstreet ty 5s tr ree... R5% | DO S6 Sx Janu 4 S34yMr 1 
do pref hed hOSSSERO- C8 CORE™ 117 117 17 lls Mr 31 14 Jap 19 Mex: ep cou 4str rec ... SS 'y eS 'y Si “SL Apr 3 2 Juan = 
Va iron, Coal & Coke ....... tf 59 sabere bedava 64 Jan 6) 57 Feb 2s do Ist income tr ree ...... |f 26 26%, | 26 26% Apr 7 iY Feb2 
Vulean De tinning coccescceces t bg eee- | coeces By Jan 4. 6 Feb 1 do —d income tr ree. ; 24 23 % 23 s Z44edan 4 20 54 Mr 8 
do pref binds ete wen ewe ened t 41% obese D1% Jan 9 45 Jan 50 M inneapolis & StL con 58 eaacues | saeees lil ly Mr y’ 10 Jan l 
Wabaaht ......-- 2. ccccccecccce is, | 18% 184g) 19%Jan 2) 15 Feb2s dw lat & ref 48. .....<«.... $ OB | coecce | occse- 37'4 Febl5 | S44 Jan 6 
do pr oocee 47% 48 4 46 I bz Jun 41 Feb 235 Miss url, hau & Tex lst 4s 100 10Us 100 100s ape 6 U3 3 Jan 25 
Wells. Fargo EXpress . oranees t3i8 310 310 310 Apr 3); Jan 5 | >" pager meee eine | S6%m) 37 37 tate) an25 | “t’eMr 6 
Western Maryland...... .-- 2U0 20% 19% 25% Feb 5) 194% Mr 16 do ext g 53..... ~~" 1 108% | L084 | 108%, 109 5 Feb 17 | l04%Jvan 5 
W U Telegraph ............. 69%) TU 67 70yJan 2| 64 Feb24 do rf 4n ....... -___._......| 86% | OF | d6% | “7% Feb 9] 35% Jam 56 
WwW estinghouse EK & M...... 83 &5 SU | 8d5uJan 2); 74 Febr du sinking fund 48 ..... O13,) Yl%e | Yl] 3% Feb 3] OS Jan 5 
PP Be SEE nttcctaccvcesonens 118s |} 119 117 120 Jan 4/5110 Mr 3&3 do T of ‘I’ os 1083, | 109 iv 110 Feb &| 106 Jan12 
Wheeling & LE ............ ll 10 10% 12% Jan 2, SHFeb b Missouri Pacitic ‘trust 5s .” 102% | jury) lozy | 1OLzY Mr = 1) 100+ Jan 20 
Gd ING PEGE ccc0s+s covsccoee $ BIS] Be 22 257g Janu 8) LUO Febru do collateral 5s............ 103 1US ‘4 | 103 1032: dan 20) 101 Jan 8 
9 ere # 10 11%} ll% |) 15+Jan & | LU» Fev 26 "aa Siete i SOC Se aa 4 ~4 SSu)} SFoekreb 4} T8%yJan 2 
Wisconsin Central .......-.. di42, SYS | 48.) SYVLApr 8) 35%vun 6 Mobile & Ohio gen 4s.......|' 90 vU 34 70 Mr 1 8644 Jan 27 
do pref ................ ....) 38333! 83% | 87 | S9%Mr 2! 69yJan 6 Nassau Elee 4s_............| 82 sz rl 82 Feb 5| 78yJan13 
(Tnlieted Ne sales. Natloual Mexico 4s ......... ' oe% + saa +o ons , sis sae +7 
, = st L f ¢ ie o*2 eb: oy Fe 
ACTIVE BONDS. H.U & 86 LauiscunSe......t1S% | 1708 | ti" | lisesan 7 | ie Mee 
——— New York Central gen 3496 93% Wd “ 93 4% Jat 4 92% Feb 26 
Last Week. Year. du deb 4s, 1934... 2.2.2... 944g] “o. aoa Ho "2 — R- oo % — 5 
; “me do Lake shore col 3'as-... x4 a4 “4 o”4 6 keblt a an 4 
ACTIVE BONDS, sale du Mc collateral Shae cc |t 83% | 4 | 23%] By ked Z| 83 Mr 9 
Thurs.| High | Low High | Low N Y,C& st Louis4s ...... 1102 % | -coess S embian lu: 21% Mr lo lol 'y Jan 12 
eee | —————— | NYG,EL, Hw P 4s..... sb SO | Bd 36 Apr 2 >3‘4 Jap 27 
Adams Express 4s .....----- t 23%) 93%] 93% | 93%Mr17/ 92 Jan du collat-ral Ur 5s 2.22... 101% | 10.4 | 10d 1LUl% apr d 100% eb 3 
Albany & susyuchanna 3423) ...-... 934) 84 | UY s Jan ' &©% Mr 12 NY,NH 4 H cony deb 6s} 15548 | 140 | 154% | 155% Janu 5 | 143% Feb 24 
Allis Chaimers ds... 2.2... 34g) Sd4e | * 8%) BSN Jun ; | 80 Febru: du conv 34s . nm 103 103 101. 103 Apr s| YiRMr 3B 
American Ag. Chem. 5s ....| 1UU UU 9y% | 1U00'sMr 27! 96 Jan 2 N Y,0n té& West ref 4s... v9 (3%) Ys) lO Jaw BS} Ys Jan 6 
American Cotton Oil 449s8.. | ....-. | eeeeee | cece. | W744 Jam Zi 9% Jan 2 Norfolk & Western eon 4s “ag vy Y% | Yaekeb 6) YS Jan 9 
American Hide & i.ea Os. +f WS%q | Ss | 100, Feb 5 97TyJan Y du divi- rr lsx lien 4s. 3% 0:5 7g 3 4 99 dan 6 WS Mr 15 
American ice ~ecurities 6s.'| 75 = | #75 75 Apr l!] 67 Janl2 do conv ; W7%7g |) YI) 974 JS Feb od +S. Jam 2 
American Tel & Tel con 4s.) 10: 21g 1lU32 | ¥7% | 103% Apr S| S24 Jan 2 do Poca, C & joint 4s. thy | view) Yi) S2%eMe 1 S4% Jan 4 
Americau Tobacco Co. 48 ..| 79 9 | Ty) 7 Apr 74 Fev ¢@ Northern ta itic prior 4s . 102% | US's LUD “ys lod keb 2 | 102% Jan 7 
American ‘Tobucco 0s .. 22... "| lli%™y |) 11lU% llv | 10% Apr 2 | 208 yrkeb 6 eu eae 74% iv és4y 79 Jali oy 72 Jan 4 
ADD APlOFr 48 | .......cccce- x eee De mel | S7% Mr aS 4 Januls PON ji4ds,C, B& Qecol] 984s | Voz] Yes] G4 Pebzé| 9 yQdan 5 
Bah eB FP OAD, dics cccccse! lui | 101 100% | lUlY Feb 3 | 100 ‘a dan 11 free rom 3.y d& Nav 4s .......| ------ Thy) YS] V~ rev 2] YsosApr b 
do adjust 45 stumped..... | 4 | D4lg “4 | Yoly Feb17 YZ Jun 6 Orexgou sliert dine Ist Gs. _.|#119 1 v Liv LLU. Jav lz} lids Mr 23 
NE a | 1U8S 5149 1S 1090 Apr 1 ly 105°. Mr 16 Glad COMB] BB. .<-ccceceeccee: (116% divs Libs Lis Feb 2} 115 Jan 6 
Go comv 4m .......0 csccce: | 107 lus 106% 108) Mr 31 | 102% Jan 13 na 43 ‘Oo “6% Yo% Febi? | Y's dun 4 
Atlantic Coast Line 4s....- ‘toy | O74.) W7y | YT% Apr 5] YihJdan 13 Pacitic Coast Ist 5s - iloyy | 109%) 1O9Y,) 1.0) Janik | 109s Jan 4 
Go L, & NK col 4s ....ccocccs 1b SOY! YO sa Vlybrebld! sb Jan Pennsylvania con 4s, "1948 . LUD | lk ot 1U4 VOW Apr 3 104 ‘* Jun + 
Baltimore & vhio prior 34st v4 | G48] Y4 44 Apr 1 | | 93 Jan 5 do cuny Stos, 1912.2... to v (O% | YUN dots 2) Ji Feb 24 
do general 48 ....0 ........ fiver 10U0 “4 | 100% | lWlLkevli | 10048 Jan 13 do conv Ses, 194d 2.2.2... - 6% "6% | ' 6 YO% Apr S Yervadan 4 
do vilts i& M DSYs....|) Be | sve Jan 1d | SYS Jan 1s ) Peoria « kK inte ae OD Jo Wo Yo*eapr 2 v5 Jap 12 
do P, |. E & W V 4s...... | W4ly 944 94 YO Jal 7 Yslo Mr Vd 0 SV EE te ij 45 4% 47 v0- Jan 4 40 Feb 2 
do Southwest biv Slos it hy | G1lly Ot 01% Feb YO 4 Jan 5 Reading gen4s 2... 02.22... 100 lou 94% | LOO Feb 3 9% Jan 12 
Bethielwmi ~teel 5s a ij S83 | BS % 83 | Bd: Jan > | 77 Feb2s dou Jereey Cen eol 4s 22... + YO%, 47 v7 Ysty Jan Lo vos Jan 23 
Brookiyn Rap Tran ref 4s...) 3542 | Soy) 24%) cokApr 8) 8leJdan ll Rep trop & Steel ds.........| ------ U3 13 100% Fev 4) 9S Mr 25 
Brookiyn Kaypia Trausit 5s | 100% | 106 105 106 Apr 8/1014 Jan 7 Bee GD WE GB ncccocccss |. deneee 1 924 see | eee =-- va" Feu 03 vo Jan 1 
Brookiyn Union bi ist ds tiuzy | 1024 ) 1024) 106) kev 3 | 10U% Jan 2 de col tr 4s... — F DON so’ ~f dan 14 6 Janlg 
Brookiyu (biol Gas ds 2.2.2.2), 406% | 107 107 107 Mr 2) 1044 Jan 4 St Jo & & Isl lst 45.........|}| #4% Vo v 4 Yo BPeb ¥ |) 92 Febl6 
Bull, 1 och . Pitts pep ds...| ...... | ecceee 117%Mr 22 | lltwdan 8 St a. & Irom & 38......-<ce- 110% | 112 110%) 112 Jan 7] 11lU%4% Apr 8 
Can ula South ist ext. 6s | lub 4 | 106% | 106% | 107) kFeble | 106% Jan 4 OES aE et vO vU vO VU% Mr lS do val 15 
do 2d Sa ...... = aol a 102% | 102%) 103 Mr 29/1102 Jan1s do Liver & Gulf Div 4s.. Wy} YOY) $UR)] YL Feblo| 55's Jan 9 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 


New JERSEY. Secaucus. — First National 
Bank. (9380). Capital $25,000. . Romeo T. 
Churchill, president; Jacob F. Huber, 


president: Winfield Clearwater, cashier. 


vice- 


Southern. 
VirGINIA, Appalachia. —First Nationa] Bank. 


(9379). Capital $25,000. R. J. Faust, president; 
E. J. Prescott, vice-president: E. C. Mainous, 
cashier. 

VireiInia, Buchanan. — Buchanan National 


Bank. (9375). 
president; 8. 


Capital $25,000. L. P. Dillon, 
L. Heck, vice-president. 
Western. 

INDIANA, Michigan City. — Merchants’ Na- 
tional Bank. (9381). Capital $100,000. 
der A. Boyd. president: Cornelius R. Collins, 
vice-president; Fred. N. Smith, cashier. 

Kansas, Prairie View. 





Alexan- | 


First National Bank. 


(9373). Capital $25,000. J. J. Wiltrout, presi- | 
dent; John Jeurink and Martin Kistner. vice 
presidents: J. S. Garberson, cashier; LM. 
Garberson and D. A. De Young, assistant 
cashiers. 

Minnesota, Duluth. — American Exchange 
National Bank. (9374). Capital $500,000. H 


M. Peyton, president; Chester A. Congdon, 
vice-president; W. G. Hegardt, cashier: I. 8S. 
Moore and Colin Thomson, assistant-cashiers. 
Conversion of the American Exchange Bank. 
Missovur!, Thornton. — Thornton National 
Bank of Nevada. (9382). Capital $100,000. S&S. 


A. Wight, president; C. G. Burton, vice-presi- | 


dent: Chas. Thom, 
assistant-cashier. 
Banking Co. 
SoutH Dakota, Gregory.— Greyory National 
Bank. Capital $50,000. Harvey L. Millay, 
president; Fred. H. Von Seggern, vice-presi- 


eashier; Theo. Lacaff. 
Conversion of the Thornton 


dent; Joy M. Hackler, cashier; W. A. P. Zutz, | 


assistant cashier. 


SouTH Dakota, Selby.—First National Bank, | 
John F. Gutz, presi- | 


(9376). Capital $30,000. 
dent; George M Mickelson, vice-president; H. 
P. Gutz. cashier; C. A. Potter, assistant-cashier. 
Pacific. 

CALIFORNIA, Hollister.—First National Bank. 
' (9378). Capital $100,000. Wm. Palmtag, presi- 
dent; Thos. H. Slaven, vice-president; C. H. 
Wagner. cashier. Conversion of the Farmers 
& Mechanics’ Bank. 

WASHINGTON, Monroe.—First National Bank 
(9372. ) 
dent; A. J. Agnew, 
Waddell, cashier. 
State Bank. 


Vice-presideut; W. E 
Conversion of the Monrve 


APPLICATIONS APPROVED. 


Eastern. 
New JERSEY, Hadden Heights. — Hadden 


Heights National Bank. Capital $25,000. Appli- 
cation filed by Clemens Titzek. 

New YorK, Sodus.—First National Bank. 
Capital $30,000. Correspondents Kelly & Kelly, 
Sodus. 


PENNSYLVANIA, Fryburg. — First National 
Bank. Capital $25,000. Application filed by 
H. N. Hess. 

Southern. 


KENTUCKY, Owensboro.—United States Na- 
tional Bank. Capital $250,000. Application 
filed by E. T. Franks. 

SovuTH CAROLINA, Rockhill.-—Peoples’ National 
Bank. Capital $100,000. 
Messrs Spencer & Spencer, Rockhill. 

TENNESSEE, Rutherford.—Hsome Exchange 
Bank. Capital $25,000. G. R. Dickson, 
president; Elbert Beel, vice-president; Jas. H. 
Moran, cashier. L. C. Thom, assistant cashier. 

TENNESSEE, Spring City. — First National 
Bank. Capital $25,000. Conversion of the Bank 
of Spring City. 


Capital $25,000. E. M. Stephens, presi- | 


Western. 
ILLINOIS. Hoopeston. — Hoopeston National 
Bank. Capital $100,000. Application filed by 


Join L. Hamilton. 

NEBRASKA, Benkleman. — First National 
Bank. Capital $35,000. Application filed by 
M. B. Holland, Orleans, Neb. 

UTAH, Salt Lake City.— Continental National 
Bank. Capital $250,000. Application filed by 
J. E. Cosgriff, Commercial National Bank, Salt 
Late City. 

Pacific. 

CALIFORNIA, Merced.—First National Bank. 
Capital $100,000. Conversion of the Commer- 
cial Bank. 

CALIFORNIA, Moneta.—First National Bank. 
Capital $25,000. Anplication filed by Wm. E. 
Stayton. 


NEW STATE BANKS, PRIVATE | 


BANKS & TRUST COMPANIES. 


astern. 
New YorK, Lake Placid. — Bank of Lake 
Placid. Capital #25,000. Geo. A. Stevens, 


presikent; Asa O. Gallup and Edward F. Howe, 
Charles H. Watson, cashier. 
Ogdensburg. — St. 


vice presidents; 

NEW YORK, 
County Savings Bank of Ogdensburg. Will 
commence business about May 1. 
Southera. 

ALABAMA, Birmingham.—Merchants & Me- 
chanies’ Trust & Savings Bank. Capital $100,- 
000. W. A. Porter, president; W. H. Navins, 
vice-president; Mose Levy, cashier; Al. C. 
Garber and Jobn W. Sparkman, assistant cash- 
iers 

TENNESSEE, Huntsville. — Huntsville Bank- 
ing Co. Capital $10,000. Will commence busi- 
ness May 1. 

Western. 

ILLINOIS, Kaneville.—Kaneville State Bank, 
Capital $25,000. 

INDIANA, Indianapolis.—Haughviille Bank. 
(Priv.) Capital $10,000. Elza W. Burris, pres- 
ident; Thos. C. Dow, vice-president; John L. 


| Duvall, cashier; Walter A. Underwood, as 
sistant cashier. Will commence business in 
May. 

Iowa, Carroll.—Carroll Trust & Savings 


Bank. Capital $25,000. C. J. Specht, 
dent; J. P. Minchen, vice president ; 
Ruge, cashier. 

KANSAS, Tescott.— Farmers’ State Bank. Capi- 
tal $15,000. J. W. Simpson, president; L. E. 
Corman, vice-president; Chas. E. Pruett, cashier. 

Kansas, Yates Center.—State Exchange 
Bank. Capital $25,000. J. W. Kesterson. 
president; H. H MeCormick, vice-president; 
R L. Bedford, cashier; W. J. O’Donnell, assist- 
ant cashier. 

Missourt, Cardwell.—Farmers’ Bank. Capial 


presi- 
Julius 


_ $10,000. Will commence business about May 15. 


ident ; 


Missourl, Joplin.—Joplin Trust Co. Capital 
$100,000. Organizing. 

NEBRASKA, Red Cloud.—Webster County 
Bank. Capital $25,000. Incorporated. 


On10, Chickasaw.— Farmers’ Bank. Frank 
Kremer, president; H. G. Rawers, vice-pres- 
ident; John Seitz, cashier. 

Ou10, Dayton.—Market Savings Bank. Or- 
ganizing. 

OKLAHOMA, Blackwell.— Oklahoma Guarantee 
Bank. Capital $30,000. V.G. Hagaman, pres- 
G. H. Smith, vice president; J. W. 


Morse, cashier: J. F. Walker. assistant cashier. 


Correspondents | 





UraH, West Jordan.—People’s Bank. 
tal $20,000. Organizing. 


Capi- 


CHANGE IN OFFICERS. 
Eastern. 

NEW HAMPSHIRE, Somersworth.—First Na 
tional Bank. M. L. Stevens is cashier. 
PENNSYLVANIA, Houtzdale.—First 
Bank. Lewis W. Beyers is president. 


National 








Lawrence | 








Merchants National Bank 


pee! New York. 





1803 


? — 





PENNSYLVANIA, Irwin.—First National Bank. 
R. P. MeClellan is president; Geo. S. Brant, 
cashier. 

RHODE ISLAND, Providence.— Phenix National 
Bank. Webster Knight is president. 

ALABAMA, Hartsells.—First National Bank. 
A. E. Jackson is president; P. W. Bareliff, 
cashier. 

ARKANSAS, Fayetteville—First National Bank. 
E. F. Ellis is president. 

VIRGINIA, Berryville.—First National Bank. 
C. Mullikin is president. 

West VIRGINIA, Wellsburg. — Wellsburg 
National Bank. H. M. Rodgers is cashier; G. 
W. McCord, assistant cashier. 

CoLorabo, Canon City.—First National Bank. 
A. E. Carleton is president; W.H. Dozier, vice- 
president; A. J. Turner, cashier. 

ILuiNoIs, Decatur. — Millikin National Bank, 
O. B. Gorinis president; J. M. Brownback, vice- 
president; S. E. Walker, cashier. 

INDIANA, Rockport. — First National Bank. 
Allen J. Peyton is president. 

Iowa, Keokuk.—Keokuk Savings Bank. A. 
E. Johnstone is president ; Howard L. Connable, 
vice-president; Frank W. Davis, cashier. 

Iowa, Rodney.—Rodney Savings Bank. O. 
H. Swanson is president; F. D. Edgar, vice- 
president; H. E. Henderson, cashier. 

Iowa, South English.—White State Bank. 
W. W. White is president; J. F. White, vice- 
president. 

NEBRASKA, Springview. — Springview State 
Bank. Emil Voseipka is cashier. 

OKLAHOMA, Ardmore. — Bankers’ 
Bank. J. M. Jones is cashier. 

OKLAHOMA, Maysville.—First National Bank. 
J. E. Bureh, jr., is president: Daniel Mays, 
vice-president. 

OKLAHOMA, Wynnewood.— Southern National 
Bank. A. T. Snoddy is cashier. 

ALASKA, Fairbanks.—First National Bank. 
C. J. Hurley is president; A. Bruning, cashier. 

CALIFORNIA, Livermore.—First National 
Bank. C. H. Wente is president. F. R. Fas- 
sett vice-president. 

CALIFORNIA, Reedley.—Firs: National Bank. 
Amos Hess is president. 

IpAHO, Cottonwood.— First National Bank 
Orville M. Collins is president; Jacob Matthie- 
sen, vice-president. 

WASHINGTON, Sedro Wooley.—First National 
Bank. J.C. Wixson is president. 


National 


MISCELLANEOUS. 


New JERSEY, Hoboken.—First National Bank. 
Frank Hodson, cashier, is dead. 

New York, Rochester.—National Bank of 
Rochester. Name changed to Lincoln National 
Bank of Rochester. 

PENNSYLVANIA, Rochester.—People’s National 
Bank. James C. Mitchell, president, is dead. 

West VIRGINIA, Shepardstown. — Jefferson 
Savings Bank. Is to become the Jefferson Se 
curity Bank. 

Iowa, Owasa.—Bank of Owasa (not inc.) 
Sneceeded by Owasa Savings Bank. 

Kansas, Arkansas City—Security State Bank. 
Capital is to be $10,000. 

MICHIGAN, Detroit.—Citizens’ Savings Bank. 
Consolidated with Dime Savings Bank. 

Oux10, Chickasaw.—Chickasaw Bank Co. Suc- 
ceeded by Farmers’ Bank. 

CALIFORNIA, Pasadena.—Crown City Bank. 
Is to become the Crown City National Bank. 

Montana, Havre.—Security State Bank. Con- 
solidated with the First National Bank under 
name of Security National Bank. 
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war > .- qauaesedinanenneall - | Salph.k Potash, basis 90% “* “ | 2 4 2 , ae ly tee tan N orway No. l, ‘Dbl —_ 95.00 
Cheese, f. c., special......-.. 6 16 “Te Norway No. 4,400-450 11. ‘ 
f. c.,commou to fair...... oe = 7 * Spring patent she pepsin 25403 bbl} + 6.10 4.60 Bloaters/No. i oe. oy ar 
Eggs, nearby, fancy. --.-..-. loz |— 23 13 | $s hanes cl arenes, EE 6.15 sone Herring round, medium. “ 5.00 
Fresh gathered, lsts - + 21 16 | Winter cing paella ‘“e (t £23 4.00 _ Cod, Georges 100 Ibs 6.25 6.00 
ee can, het to. “mi | GRAINY pias a ual aaa se boneless, gennine........ lb “Thy oh 
Kbesneessaserece can oe ; 4 ' we 
ease waurte: | 1.30 | con nee |. bush |+ 1.33% | 967, | SILK: Raw (Shanghai) best.1b| 4.60 3.75 
/2 TS: 0. 2 spot ........ + ios 692 | SPICES 
Apples, evaporated, choice, | | Malt.. a. 76 : 
eta eee aE ib Te | > | Cate, natural white..... “lt 58 55 Cloves, Zanzibar........... b ll 11 
Apricots, Ci Cal 8t., boxes... ** 3% | » NO. 2 .....-..---- + B7% S2% Nutmegs, 1068-110s....... ys 12 12 
Citron, boxes.............. | 10% oie Barley ,hew malting.... “ 16 1.04 TACO .----------- aaneeee snes = 37 oss: 
Currants, po oe bbls. ... “ 6 | coer | Hay, prime timothy. -100 Ibs &2 'y "85 Ginger, Calcutta....-...... a 84 oes: 
ORES... Gy | ici coed long rye, No. 2, ‘4 66 + 1.10 - Pepper, Singerpore, black. “ Th T's 
Orange peel SiR I, “ | paises HE : a white * 12 eee 
— ¢ Cal., 30-40, 25-1b. - | a | Manila, cur, > 20. hnstcid Lb | + 6 6ly SPIRITS, Cincinnati ...... gal 1.35 1.35 
Raisiis, Mal, er ...box} 230° | HIDES, Chicago: ox el 
California stand loose = Packer No.1 aative.......- Ibl+ 14%, 101 ee eS pes 100 Ibs |} 3.485 3.86 
muscatels, 4-cr......... ib 4, | | No.1 Texas........-..----. “lh 15% 12 pe gpg weeese pir 5.65 6.05 
DRUGS & poe ip ICALS: | | Golorado..-......---........ a 14 10 EA: Formoea, 1 iz — a 
Acetate Soda.......... Ib 4% | - oe ; 13% y  |° Fine a aa 
Acid, Benzoic, true. ....... oz 10 mene Brande dl COWS... ...--..---. a 13'4 9 Japan, Ras “ = * 
Boracie cr stalls ee eda 2 lb 7 sdthai | age et Le No. 1 steore...... - 12% 7% SE I pagent posiee 24 19 
Carbolic, drums..........“ 9 | Bo. 1 cows, Beavy.......-.. “}— 11 7x | Hyson, iow................ “ "7 . 
Citric, domestic. ......... “ij 39 | 7 | No 1 ay hides. .... eeagae , __ [1% 7‘ eo iene memnat “6 a a2 
ACOLIC, 259... -.----- 100 lb 2.20 eae N “4 1 inn al ie 11 7 TOBACCO, Lousvilie: . 40 0 
Muriatic. 18. od 1.15 | | No. 1 Calfskins ......-..... ‘4 15% 11% Buriey red—Com short ...1bD 3 
occesees 1.45 | | HOPS, N. Y. State, prime. ..Ib 13 Common 7 6s 14% il 
Nitric, ieee ib en | ser ae ™ il | ie an ee “ 16' 13s 
ae nighieteten “6 4% | piston | JUTE, spot ......-.----.. ... Ib 318 3.55 | RA aaa ele ‘6 af Si 
Fn AE ERR «“ | “se ff Burley colory- “Common .. “ 
Suiphuric, ees 100 lb 90 1 So ag te ap Mec ed cme ‘6 17's 13's 
Alcohol 1 crystals 26g 00 | peng nnn ny It.....1b) 5 ly 234 Dark, yehandiing Com... ve ¥ f- of. 
co 90 re coon =|] SOM REIG, COMMON. ..-2000- 2% 2: ; 6s . 
Alkali, 48 — ah ae ‘20 2.63 | Union backs, heavy........ - 35 ly 32 Desk, ones t—Common ... “ j O2 
Alum, at" ‘4 1.75 175 | yr pang Lew en ane cee ene. me 17 16 Medium ..- a a ? 
Ammonia, carbonate dom..1b 73 7a Gl 8! ‘ain, No. 1, 6 to 7 oz... ** 15 y 14 7 aie. teen t 7 * 11 
Arsenic. white............ om ao | 74 | ove grain, No. 1,402 ...“*|— 11 10 TURPENTINE .........-. gal | 40 5lly 
Bi. Carbonate soda, A u- : o"e | 5 oe No. 1, large, 4 0z.... “ lly 9, | VEGETABLES: 
erica .1001b 1.00 1.15 ae Crimpers, No. ae it.. fi 23 21 Cabbage, Flo. "‘white.. _ erate eon 
- Cromate Potash, Ameri. . 7 L ah butts. .....-....--.. 1. _ 42 35 Onions .Ct.& Eas’ n, white, bbl 2.29 oo- 
pps: sce ib Sie | LUMBER: . at 3.00 2.75 
Bleaching sowderever | 8% | Hemlock Pa., base pr. 1000 ft| 20.00 _ ‘ ve . ae a) ee 2.00 
ainiieigelt—* * teenie Ib 1.20 1.2 V hite pine b. D....... 33.00 27.00 Potatoes eaten D, <° ik. “ 1.50 1.50 
Bora. pow dered ib “— 20° Oak 4x4 No. l om... * “ Piet Mi: TM rnips carers u wn 2.62 2.50 
Brimstone, crude domes. ah 4% White ash tx4 firsts . © “ | 52.00 55.00 : “white igh ‘ a 1.00 
Oe ee ton | 22.00 | 22.00 Chestout, 4x4 firsts... “ ** | $6.00 Nie WOOL. Philadelphia: ._ 75 1.00 
Calomel, American....... lb "S2 er Cypress, shup --. san. | 00.00 ~++- Average 100 dunpenen lb 25 ‘ 
Camphor, American ref d, o Se Mahogau ¢. Honduras. Rs: t | 7.00 138.00 eno encans danas vo a =e 
Pca cinccapeation an | , | Spruce, 2x8, 14 ft 000 ft! 23.50 —_ , gan enaanequacee | 33 32 
outed: ee = | * Yellow pine L. Ls, fhor'g «| 22.00 te x aioe” eee a = 31 
Carbon, bisuiphide........_ ‘ 3 sees Cherry 4x4 firsts ......“ “| 95.00 | 100.00 N.Y. & Michigan— ay id 
Castile soap, pure white... ‘a < White wood 4x4tirsts “ “| 40.00 45.00 Three-eighthe .. a : } 
Castor Oil, No.1, bbl. lots. .“* | 10 oi a ny , Quarter blood... ....... “ = Po 
Caustic soda, domestic 2 Pig iron, tary. No.2,Phila. ton | | 16.25 17.75 —— & illi “< ” = 
epi ‘100! 1.75 me haate, valley furnace...“ |-14.25 | 15.50 | nois— a0 “ 
Chlorate tash....... “ra Ov essomer, ittsburg..- - ~ | 18590 17.65 ae inate meta “ : 
C hloroform. +? ORR 4 b= ‘a oo gray forge, Pittsburg .. “ § 14.40 1340 | sea blood ........... “ 2 ae 
Cocoa butter, bulk. __..... ow iy OF 27 “ae ine ie 23.00 a | a ‘“ =. = 
Codliver vii, Newfound. . eee ng, FIUUSVUrE ..-..- - 25.00 30. vosth & Gonth Dekote— ¢ 
a bl | 12.50 open-hearth, Phila ..... « | 2540 rg +4 | North & South Daikota— ‘ 20 19 
Corrosive subli ‘ — a > alictaans wire rods, Pittsburg... “ 33.00 ae) if te ‘“ es P 
Cream Ssaae.-- Si oamate i = coos Heavy steel rails at mill. “ 3.00 38°00 | Media ee “ = 33 
Gum Ga) Oo 23 [ron bars,retin 4.Phil. 100 Ibs 1.37 165 | Utah,W oming & idaho - = 
Cochineal, Teneritte silver“ 37 fa Mom y nnn Pittsburg. a — 1.30 1.50 Light t ane - sete 7 
Cutch, mat ........ 5 44 Steel bars. Pittsburg. “ “ 1.20 1.60 eR RR a 17 17 
Balsam, Copaiba, S.Alll | | 47g p Tank plates, Pittsb’g. “| 1.30 1:70 || WOOLEN GOODS: = - 
ir, ( ” ane | > Ke , Pitisburg.... “ “ od - 
eru nee eee gal 6.00) see Abgles, Pittsburg.... “ “ a. 1 an pe pat ne con 16 02 ...... yd 1,50 1.574 
Sate ca <7 cose Sheets, black, No. 28, , | Tit ae a an vecwece rs 1,474 1.50 
ea alts, domestic. 100 Ib | 90 — wie mee os 6 6 2 20 2.50 | Dress tenis. tamer OZ.... * | a — 
Tgort, hua r — 3 avalis, OF pte 195 2.05 hte Seige « | Pat 
Ether Us. Pu 1900.00." | 15 . Cnt Nails, Piewburg: “ * | 180 Too || Talbot’ T” flanneia..2.« | 38 $5 
acalyptol ............... o | - eee r re, aivan- cor 6 > 
Form: aks a wage “Ib = as ized, Pittsburg..... i 2.50 pia nena eg ga “ 1.50 1.50 
_ Fuse! oil. . crude. . premtcanqeas ee -- Copper, * lb | 13. | cotton warp. . 22lg 2B Ig 
1} 1 13's Plain cheviots, 14 oz “ 
“ estate gal | 10 > Je “14 4 821g 4.70 | Berges, 12 — “+--- se 1 4 ee 1 97% 
+ Means ad . ——_ : . 
dvance since last week. — Means decline since last week Advances 26; declines 24 
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increased 300 car loads) Improvements are under way which will place 
producers in a good position to meet suddenly increased demands, and 
laborers are returning to the region. Quotations show no change and 
prices are, if anything, a trifle rune than was the case one week ago. 
Spot furnace coke is $1.65 to $1.75; furnace coke for delivery during the 
last three quarters $1.75 to $2.60; ae foundry coke $2 00 to $2.25; foun: 
dry coke for delivery during the last three quarters, $2.00 to $2.50. 


THE PITTSBURG IRON MARKET. 





PITTSBURG.—Improvement is sight and more or less uncertainty still 
exists as to prices. but some revival is noted. Rumor 
of further price-cutting are factors which lead to instability, and while 
these rumors are without foundation, some sales have been 
made of stee! bars and shapes as low as $1.10. Billets are quoted at $23, 
Pittsburg. and sheet and tin Sars at $25.50. New business is not heavy, 
and to induce buying it is reported that some concessions are being 
made. Pig iron is dull and but few sales are reported, these being for 
small amounts. The Bessemer average for March was $15.43, valley> 
the basic average $14,93, valley, which latter is a decline of 25 cents per 
Standsrd Bessemer is now quoted around $15.25, valley; malieable 


Progress is slow, 


mo:t of 





THE BOSTON LEATHER MARKET. 





Boston.— The very heavy movement in hemlock sole is the feature of 
the leather market and is indicative of better conditions in all branches 


ton. 

Bessemer, basic and No. 2 foundry, about $14.50. Buying of wire goods of thetrade. The large sales have not been made at prices showing 
has almost ceased and consumers are apparently waiting for price re- material concessions and the tone of the market closes firm. In upper 
adjustment. In structural steel there is a movement upwards and leather there is more demand for heavy side stock and some other kinds, 
while contracts are usually for a comparatively small tonnage, manufacturers being inclined to cover quickly their sales of shoes, 


Duplicate orders for the latter are not coming in freely and most of 
them are for small amounts, jobbers being disposed to delay purchases 
as much as possible. Buff hides are easier on large sales of poor quality, 
but good quality are in light offering and limited demand. Packer 
hides are firm. 


a fair amount of business is developing. Quotations are from $1 20 
to $1.30, with prices more firm as the demand increases. The produc- 
tion of tin plate keeps up well and some plants are operated almost to 
Sheets are also in fairdemand. Tin plate is quoted at 
$3.40, Pittsburg, 100 pcurd cokes and No. 28 sheets are quoted $2.25 
for black and #3.30 for galvanized. Blue annealed sheets No 10 and 
heavier are $1.65. Muck bar is in light demand and is quoted nominally 
$25. Light rails are quoted at $23 and $24 and splice bars $1.50 at mill; 

business is not heavy. The price of serap iron and steel has stiffened 
slightly owing to increased demand. Heavy steel scrap is now held at a 
slight advance over $14, Pittsburg, the price which has prevailed. The 
coke situation appears to be slightly better, and the leading producer 
has publicly announced that the scale of wages in force will not be 
changed, which is regarded asa favorable indication. Production in- 
ereased slightly for the week, the increase amounting to 8,000 tons. The 


full capacity. 





THE LYNCHBURG TOBACCO MARKET. 





LYNCHBURG.—Sales are light, as most of the crop has been marketed. 
Offerings continue mostly of good and medium grades, with trade active 
and prices well ‘sustained. The record for the present season, ending 
the 2d inst., shows 19,350,400 pounds marketed here, an increase as com. 
pared with the same period of the previous season of 6.316,000 pounds, 

On the Danville market rec+ipts have been falling off greatly of la‘e, 
and the bulk of the crop has left the planter’s hands Good weather 





total production for the week ending April 3, 1909, according to the 
245,450 tons and 


Connellsville Courier's compilation was 


shipments 





Piscal year begins July 1, excep roads 











has enabled the farmers to get their work well along for another season, 


and preparations are being made to plant a full crop in this section. 





REPORTS OF RAILROAD EARNINGS 








ODES: Lieber’s—A. 


B.C., 


4th ny a 


marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET KARNSISGS 
~ Mileage — Month — ee eg to 8] Date. —-——«— Month —- Fiscal — to nae, Date 
1907. love Perioc, 190-9. 190° f Period. 1908, 1907. 07 
3,734 3,77 “N. e- i E Ag cece $6, 143 362 85,091, 1 312, 795,005 sii. 2 71 0: 38 Jan ..$1,450,634 $1,106.245 $1, 1: 4 34 $1 104246 
2,151 2.171 a il a hl dill February. 5,748, "370 3.203264 33,54: 2059 34,4 24 Jan .. 671.853 209, 563 7,H41,542 3,978,037 
4,023 3,990 - Pennsyivania eesceces February 10,314160 9,314,960 21,534,972 20, 378272 Jan... 2,528,019 = 2,275 649 2525.01) 2.275.649 
3,092 4,uu6 Baltimore & Omo .. February... 4.955,671 4,032,548 4.5284,007 52,744,611 Feb.. 1,272,096 975,340 16,021,985 14,575,256 
4085 4.002 Grand Trunk ........ March... . 3 167,451 3,016,2 239 28 453,37: 31,062, {O4 Jan .. 244.785 L60.595 4,918,572 0,281,413 
1,507 1,520 *Lake shore ......-..-. Fevruary.... 2,985,516 847.588 by. $02.2. i i oy 93,029 Jan... 1,227,262 $36,450 1 227.762 $36,450 
1,745 1,.45 *Mochigan Central ... February.... 1,89) ,207 1,727,23 18) 3,709,867 BOSS ,H98 Jan .. 07,589 405,863 HUT OSU 105,863 
3515 2516 Wabash ......... ..-. eee - 6,355 1,976,130 ly 467,23 dD 19,838,104 Jan... 405,644 441.40 4,580,063 4,587,634 
1471 1,471 *Pitts.,C.C.&St.L. February.... 2,053,528 1/937. 510 6.23), 3,987,907 Feb... 4173825 11859 522 ORG 792,304 
1,982 1052 °C.,C.,C. & St. L..... Fevluary. 1,533,704 1,795,740 4,087 "6s ) 3,039,399 Jan... 451,673 328,245 £51,607 328,245 
668 666 Jersey Central........February.... 1,762,552 1,800,756 16,874.155 18,580 5'S Feb .. 654,458 698,495 7.152907 $028,033 
Lowy way CO eee January ..... 3,250,661 3.075, oY 25, a2s,193 26,400,845 Jan .. 1La7O,1S9 BSOL716 CBr be Bie bee W965 864 
1,446 1,451 Lehigh Valley ........ Jaluary.....  2540,278 2,634,720 pesincess 22" 125 B24 Feb... S58z,v52 323 452 7,093,525 8,267,57 
646 546 N.Y.,Ont.& W..... Junuary..... 091,312 593,987 4, 931,512 $900,212 Jan .. 125,532 128,056 1,578,t11 1,562,190 
569 568 Buffalo, Koch. & P... Mareh .-....- HYLZ,72 664,051 i 27% VS 6,001,0I4 Feb... 126,509 105,936 1,385,023 1,648.3 41 
191 i917 *Pitts. & Lake Ene... Feoruary.... 133,7-3 b45, — 1’ oOv1LOtI 1.231,764 Jan .. 405,°17 20 aT 405,817 20M, 579 
463 462 *Northern Central ....February.... TRS,479 “O47 1 ,O. ti, 1 15 1.05 ‘915 Jan .. 45,428 120,5z8 is 428 20,528 
713 714 *Phila., Balt. & Wash Febiu EVecee 8,281 46 Re 107, 6 2,495,550 2 319,056 Jan .. 165,183 167,783 165.183 + 67, "283 
{47 447 Hocking Valley ..... January ..... 399 522 S28,854 3,857,692 1,047,547 Jan .. 80,875 42,146 273 BN4 3013 228 
4,518 4,377 Llhnois Central... Fels tuary.... 4,46-,155 4,559,470 05,042,025 aka kee Jan .. 1,249, 90 969,409 T.7FUT SS 8,114,065 
YY¥s luvs Chicago & Alton .....Maich....... 1,002,629 1053,073 ~ OG, O33 9,456,957: Jan 2s- 407 SOO 11! 3 OISWEIS 2.355.413 
S18 -ts Chicago Great West. March ...... OUS 05 bio ,03 251,250 6.227 "246 Jan .. 2?'165 108. 315 SOL.L'S 935,643 
1,022 1,022 Wisconsin Centra! ... Maren ....... 654,445 590,470 Bll rol 5.673, Lod Jan .. 1237174 115,049 1,506,500 1,527,537 
a wae ~ fe BEE. ccnteandennas January ..... 4,508,908 $,135,359 36,816,798 35,473,087 Jan .. 1,279,714 1.341575 13.748.687 13.434.520 
Ronee Rade GREE .. cccncccseccocel GO GE Feccs W245 ,157 SH ,o42 ¥,' 4,716 9.055.067 Jan 395,050 B3S84,51 1 B.1llLo Oss 2.764.530 
7,634 7,650 Northwest........-.-- February 491 s7 4,0 ¢=,222 44.65 .725 44,608,790 Jan Lole 57 1.453.428 T4.YOF BLL 13,653,895 
7.970 7-0 Rock Island. --Februcry.... 4, 74,736 1,266,011 $1,268,075 = 41,045,512 Feb Lvolgo Oko 700,608 LO.694 898 10,334.347 
2,394 2,:09 Minn., st. P. & S00. Muareh._..... 942,108 955,418 52,202 9,171,202 Jan... 219,550 245,558 $3,004,745 3,U73.815 
4,407 4,365 Atlantic Coast Line. February.... 891.265 22:31 525 1688 .189 17,441,191 Jan. 747,614 3 O64 4,199,007 3,095,862 
7,480 7,047 Southern............. a My 900,404 4,160,732 OY,799,625 40,450,963 Jan -- 1,105,108 DOYS 1LO,!28 12 7.80%, 18] 
1895 1859 Chesapeake & Vino. March ...-... 2, 4,06 1, 46,9451 1Y5384.°75 "0 383.305 ) Feb = Lo14 £40,415 G2 5 554 6,203,394 
1,621 1.876 Norfolk & Western ..February.... 2,167477 1,818,320 IY. 78.752 PO TAU S0L Jan .. ‘ iy j24 612,656 U.73..342 6, $e 05 23 
4,337 4,346 Louisville & Nash ..March...-.... 3,~>3 4185 3,928, 66 34,562 426 34,663 741 Jan .. 1243 O20 GIORS t 9,597,333 6,634,793 
326 +6 Mobile& Ohiv........ Mar, 2 wks.. 321,050 229,516 6,8o0,H44 7 ,U86,051 an... 238,555 18] 284 114.2 5 740,301 
i.230 1,230 Nashville.Chat .... Fe brualy ... 92.5 256 esidl4 7,4:4 4852 7.456 7O4 Jan .. Lit4. '906 165,039 1.412,H00 1,410,429 
226 Ss Ca... N.0.8&T. P... Mars wks 456,010 9, 426 5,08 :¢ 229 D.882.78 4 “au 231.246 47 Hd Loveed 1.02! 132 
1,915 1,912 Central of Georgia... M: ire an 1,005,800 951,900 x SzZs 900 4.115.700 Feb 249,193 199 712 2 YOT ws 1,855,278 
42.5t) gett Seaboard Air Line ...February.... 1g 4,539 1 23,2 +3 1L0,675.180 LO 564,335 Dec 4* D555 211.1194 2.144.404 1.336.626 
1,370 1,278 Yazoo & Mississippi February.... 351,132 844,456 7,122,295 7,132,744 Jan 185,667 187,161 847,057 841,045 
9,944 9,556 Atch., Tov. & 8S. F...February.... 7,215,792 6,752,551 61.834. 210 62 SOR 854 Feb 2,193,881 2,081,489 21,915,528 16,989,177 
6 U62Z 5,004) so SL. OL. d& San Fran....February.... 3,731,861 3,457,061 32°50] A477 33,389,957 Feb 1,19 ’,901 Polis Tov SSux,s02 8,938,446 
6,479 6.375 Missouri Paciffc......Maren ...... 3.747,000 3,315,000 338 2.558 33,839. O06 Jan S71,598 774.1738 e R1 EOS 7366 4e1 
3,072 3,072 Mo., Kan. & Texas... February.... 1. ost tg , L»HGs,915 17,657,579 16,761,763 Jan 444,577 FOR DAG 4,824,189 5.249 599 
2,552 2,449 Denver& KioG..... Match ...... 1,663,000 & 2515 400 15,202,500 = 15,375,900 Jan 295,303 38924 3,757,347 4,412,937 
1464 1.452 St. L.Southwestern.. March.....-. | 341,220 21,826 8,037 .3384 7,965,536 Jan. Lins, 293 S424 1.532,700 1,465,103 
1.707 1665 *Texas & Pacific ...... BEREVR wccces 1,118,293 ] 02 2g) £39 11,408,962 11,692,200 Juan .. $41,542 273,708 3,181,093 2,891,020 
1,159 1,159 Unt.Great Northern. March....... 6 4,00 52.» OVO 6,533,813 9,422,323 
1,932 1, "25% Colorado Southern .. March....... 1,160,083 1,055,404 11,583,407 11,251, 20 Jan .. 388 906 456,153 3,310,027 4,323,291 
6,898 6,652 Great Northern ...... aa 3,9°4,086 3.218 370 40617005 4%.503,819 Jan... 280,037 546,544 ISS87T8808 14,327,707 
5,680 5,617 Northern Pacific .... Januery-.... 4, 147 30 4,437,215 41 Phan 45,000,819 Jan .. 1,170,275 L658, 244 WVWOS2SVZ0 19,867,205 
6,610 0,404 Union Pacific. .....-.. Jauttary ..... 2 $433, 7 36 > L8H, 422 47,953,824 48,109,218 Feb .. 2,243,187 1,931,528 27 950,827 22,795,662 
7,990 7.906 Southern Pacific..... Jauuary ..... 8,802,612 9,320,458 71, 33, 760 77,716,779 Feb .. 2,768,902 2,155,543 30, ‘53,183 25,674,279 
9,154 8.777 (Canadian Pacific .....2 March....... 6,441,000 393 74,000 56,682,657 54.733,493 Feb... 72,145 357,097 15,193,071 15,412,111 
3.154 3,026 Mexican Central.....Jamuary .-.. 2,777,819 3,043,035 31,937,407  34.956,3°1 Jan .. 1,033,777 761,538 6,582,970 5,047,449 
915 887 Mexiwan Int......... Mar, 3 wks.. 408,295 473,054 4,918,917 6,195,008 Jan 221,186 263,390 1,953,244 1,625,726 
321 321 *Mexican R. R....... January . A47, OO res eM) 547.400 TPA OO 
1720 1.720 Natianalaf Mexico Mur, 3 Ww ks... 3,118,147 3,059,115 15,821,356 bP 309. 196 Jan 548 004 507,393 9.015.144 3,454,267 
Est. 1794. Inc. 1903. Telegraphic Address : SCHELLTRAM— PARIS | ENRIQ U E P ATE 
Co | 


RUIKSHANK COMPANY. 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BRUADWAY, - - NEW YORK CITY 


DIRECTORS: 
WARREN CRUIKSHANK 


BOBER! L. ts: EKKY WILLIAM HR PORIER 
RB. HORACE GALLATIN Wii LIAM L. DE BOsT 
WILLIAM B HAKDING 


B. A. CRUIKSHANK 





Bedford MeNeil— Moreing & Nei 


L. W. @ A. B. SCHELL 


32 AVENUE DE L’OPERA 


PARIS, 


FRANCE 


Consulting & Contracting Engineers 


ASUNCION, PARAGUAY, 


COMMISSION AGENT, 





Represents Foreign Commercial Houses 


Registers Trade Marks. 
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FINANCIAL. 


FOREIGN. 








THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and Profits, $18,000,000 


Depesits, . . . 60,000,000 
OFFICERS 
ee Van B Pres. 3B. F. Edwards, Vice-Pres 
Pi ieokerson, Vice-Pres. J. A. Lewis, Cashier 
a errill, Asst. Cas W. B. Cowen, Asst. Cas 
Vv Runyan, Asst. Cas. F. rieden, Asst. C 
G. N. Hitchcock, Asst, Cas. J. W. Reinholdt, Auditor 


A.L. Weissenborn,Asst.Cas. Geo. R. Baker, Asst. Cas 


SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, - *s New York 
Members New York Stock Exchange 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts of corporations, firms 
and individuals subject to check at t. 


‘THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 
Capital, - -= = = = «= $1,000,000 
Surplus and Profits (earned) - $1,649,00 

Accounts Solicited. 
S. G. BAYNE, President. 


G. Nelson, Vice-Pres. L. N. Damn oF Asst. Cas 
C. Thompson, Cashier. J. C. Emory, Asst. Cas. 
K. Cleverly, Asst. Cas. O. M. Jefferds, “Asst. Cas. 


Municipal 4% 
Railroad to BR 0 N f) S 
Corporation | 6% 

SELECTED FOR CONSERVATIVE INVESTORS 


LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 
BANKERS 
27-29 PINE S8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


CHARTERED BANK OF mA, | 
AUSTRALIA and CHINA 


HATTON COURT, THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, '£1,200,000 


G. BRUCE-WEBSTER, Agent, 
88 Wall Street, "hw York. 








8. 
C. 
Wv. 








8IG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, ~- - New York 











SPECIAL NOTICES. 


Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 

The machine aa. 
dresses any kind of 


Mail Matter, such as 
Envelopes, Wrap- 


pers, Cards. 
The principal ad- 
vantage of this Sys- 


tem is the small cost 
of the addresses. The 










and name s 
on the c does not 
cost more % of 


a cent each, and the 

original stencil can 

be u for acard in. 

dex. The stencils are practically indestructible, as 

we have made 20,000 imp ns from one 

We furnish a list of any trade or grotession. Send 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 


Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION, PARAGUAY 


CABLE ADDRESS: “ FRITZ” 





Cable Address: ‘* AGENT” All Offices—-All Codes. 
BROWN & DUREADUD 
Melbourne, Vict. Fremantle, W. A. 


jJ- XT. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS: REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand 





FOUNDED 1844 


LAWTON CHILDS & CO., 


e AMERICAN BANKERS 
Mercaderes 22 , Havana, Cuba 


Do a general banking business and pay special atten- 
tion to collections ‘in Havanna and all parts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York, 
CORRESPONDENCE SOLICITED. 


COMPANHIA VINICOLA PORTUQUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 





E XPORT EX KPO RT 
Corks, Straw Envelopes, Bottle Caps 


FACTORIES 


Address: CATALONIE” uur 


Hollan 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Paper 

Furnishings, China, Glassware, Carpets and Lino. 

leums, Pianos, Organs, Kapok, Cottons, Silks and all 

a of Eastern, Continental and American Mer- 
se, 











COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS. 
SUCHARD s a. NEUCHATEL ‘switzERLAND) 


HAVANA CIGARS 


ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. 
OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 


Smoke “LA PRUEBA ” Cigars. 


e finest and choicest Mexican ane, Ask for 
om at all hotels, saloonsand c stores throughout 
the Republic. They are also = — = aale 0 on all 
trains in Mexico. r 15 ce 
you get a cigar which would © = B . a0 ounth gold D 
any other country. 











FOREIGN. 


SWALLOW & ARIELL ‘1. 


MELBOURNE, ViICT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


re 

AXELA.MALMER 

LISBON, PORTUGAL 
PORTER 


Wines, Fruits. and Canned Sardines 
MPORTER 
Cereals, Codfish, Sugar, Wool and Cotton 
Cable Address: MALMERA 
Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 


MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, <*tax08". 
CORRESPONDENCE SOLICITED. 


ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 

Capital fully paidin - Mk. 180,000,000 
Reserve Fund - . * 851,500,000 
Mk. 231,500,000 


THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 

Capital Steck Paid Up, $2,000,000.00 
‘ Reserve, - 2s -» 640,000.00 

Deposits, - 2 -» 7,584,655.93 

tae AND OFFICERS: 
GEO. I HAM, Presiden E. K. SMOOT. 
M. ELSASS lat Vico President. W. F. LAYER. 
JOuS T. JUDD, 2nd. Vice-President. G. W. JENNINGS. 
isario. J. M. NEELAND. 

E & JUDD, easurer. J. L LONG. 


FREDERICO GRIESE. 
H. J. MORDEN and G. K. STEWART, Managers. 


RAFFLOER ERBSLOH & CO.., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
P.O. Box 252. Cable Address: ‘‘ Henequen.”’ 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Preserved Fists Eto 


Conmerennane E SOLICITED. 















































POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


S.C. STUBBS & CO., 
General Agents, 


Head Office: 454-456 FLINDERS ST.., 
MELBOURNE, VICT., AUSTRALIA. 











NEW YORK, U. &S. A. 





CHICAGO, U.S. A. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZSAND PUEBLA, Mex. 


Cables: STUBBSCO. Code: Western Union Universa! 


DUN’S REVIEW. 


{April 10, 1909. 








OUT OF TOWN BANKAS. 





PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


ational As saxatareinak <a? 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810 


Capital, $2,400,000.00 Surpius, $2,900,000.00 


7 ,000,000, 
gp SEFIGERS : 

President. 
Ww. F. Bickel, Cashier. 
J. D. Ayres, Asst. Cas. 
Auditor. 


WILSON A. SHAW, 
Joseph R. Paull, View Pres. 
J. M. Russell, 1st Asst. Cas. 

Geo. F. Wright, 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, ~ $600,000 
Surplus, - $1,200,000 

MILWAUKEE, WIS. 

THE - 


WISCONSIN NATL BANK). 


Capital $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS 


First N ational Bank Milwaukee 


ESTABLISHED 1853. 














$2,000,000 
750,0C0 


Capital, . : 
Surplus and Undivided Profits, 





United States, State and City Depositary. 
BOSTON, MASS. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashie! 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
In te 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits—Estates—Safes 
WILLIAM L. DU BOIS, President 
RO ND L. TAYLOR, ‘Vice President 
EDMUND D. SCHOLEY, Sec. & Treas. 
SAMUEL E. CARTER, Asst. Treasurer 
THOMAS B. PROSSER, Real Estate Officer 
HARRY STEWART. Asst. Reai Eatate Office. 


OMAHA, NEB. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS: 

J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
C. F. McGREW, Vice-President 
W. H. BUCHHOLZ, Cashier 
FRANK BoD, Assistant Cashier 





























TLANTA NATIONAL BANK, 
ATLANTA, GA. 


Capital, al baad eo e bad $500,000.06 
Surplus and Profits, - - . 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. /H.T. Inman 8.M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. | 


W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individnals Solicited. Correspondence Invited. 


BUFFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, President 


FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL — a Assistant Cashier 
HENRY Ww. RooT, Assistant Cashier 
Waisen ASPINWALL, Assistant Cashier 











INDIANAPOLIS, IND. 
MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 
Capital . - $1,000,000 
Surplus and Profits (Earned) 900,000 
O.N. Frenzel, J.P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier 
Fred. Fahnley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass't Cashier, 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 

CAPITAL STOCK, . 

SURPLUS and UNDIVIDED PROFITS, 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 
OFFICERS 
JACOB FURTH, President 
; LDSMITH, Vice. President 
R. V. ANKENY, Cashier 
0. W. ROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. -.- . . $150,000.00 
SURPLUS . a ee Se 200,000.00 











$1,000,000 
$350, 000 














OFFICERS: 
M. A. ARNOLD, President 
U.MCMICKEN Vice-Pres’t. D. H. Moss, Vice-Pres’t. 
J.A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE. 
CANADA. 


UNION BANK OF CANADA 


Capital paid up, - $3,200, 000 
Reserve Fund, ° 1,800,000 











Branches throughout the Dominion. 


ues. Letters of Credit 
parts of the world. 


Traveller’s Che 
payable in al 


Head Office—QUEBEC. 
Agents in New York, THE NATIONAL PARK BANK, of New York 





THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, + - $3.900,000 
Reserve, . + 4,390,000 
Head Office—MONTREAL 
New York Agency—6S William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 





_ FINANCIAL. 
Manafactorers Commercial Company 


CAPITAL $1,000,000 

To Responsible Producers and Merchants of Staple 
Merchandise affords special banking facilities 

T6 Institutions and Private Investors elfere Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 


MA® OFASTURERS COMMERCIAL COMPANY 
"99 eaten: New York. 








BERT “ey GRISCOM 
& JENRAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON. ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorijest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 


JOHN O'CONNOR geo 
HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 


Suite 1007 











OVID B. JAMESON FREDERICK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





LEASE SHOW THIS ADVERTISEMENT 
to your bookkeeper or accountant, as there 
are several important features he should know 
about the MANN YALE LOCK LEDGER 
which would interest him. It is the only loose- 
leaf jedger which prevents handling of the 
leaves except by the person supposed to—there 
can be no manipulation whatever. 
Further details contained in a booklet which 
we shall be glad to send. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing, 


Copying Books and Papers, Loose 
g and Filing Devices. : 


529 MARKET STREET 
PHILADELPHIA 
NEw YORK STORE, 105 CHAMBERS STREET 


Beatty, Blackstock, Fasken & Chadwick 
BARRISTERS, SOLICITORS, NOTARIES, ETC. 








OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts 
TORONTO, CANADA. 








INSURANCE. 


IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











